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Conep:xanue

IIpeauciaoBue

Kooexc ons Cocmasnenus Omuemos o Pezynomamax I'eonocopazeedounvix
Pabom, Munepanvnvix Pecypcax u Pyouvix 3anacax Aecmpanazuu (‘JORC
Code’ unu 'Kojekc') onuceiBaeT MUHUMAIIBHBIE CTaHIAPThI, PEKOMEHIAINH
n pykoBojsmue npuHuunsl g CocraBienuss OtdetHocTH IlyGnmmuHbIX
OtueroB o Pesynbratax I'eonmoropasBemounsix Pabor, MuHepanibHbIX
Pecypcax u Pynnbix 3amacax B ABctpanazun. O0benuHeHHbI KomurteT 1o
Pynnbim 3anacam Obi1 yupexzaeHn B 1971 u onyOnukoBan psiJi OTYETOB, TAC
ObUIM TPECTABICHbl pPEeKOMEHIalMu Uil Kiaccupukamuun u IlyOnumunas
OtyetHocth 0 Pynubix 3amacax mo mepBoro Beimycka Kogexkca JORC
(‘JORC Code’) B 19809.

[MepecmoTpeHHbie U OOHOBICHHBIC U3MaHUs Kojekca ObLIM BBIMYIICHBI B
1992, 1996 u 1999rr. 310 n3nanue 2004r. 3aMeHsIET BCe paHHHUE U3/IAaHUSL.

OpnoBpemenno ¢ passutueM Koapekca JORC, Mexnaynaponnsiii Komuter
no Cranmaptuzanuu OtuetoB o Pecypcax (Combined Reserves International
Reporting Standards Committee, CRIRSCO), u3Ha4yanbHO KOMUTET IMIpH
Cosere Unctutryros ['opnoii [IpombinmenHoctu 1 Metamnypruu (Council
of Mining and Metallurgical Institutions, CMMI), nauan c 1994r. paGory
HaJ CO3/JaHMEM ONPEICJICHHBIX WHTEPHALMOHAJIbHBIX ONPEICICHUN IS
oTueToB 0 MuHepanbHbix Pecypcax m MwunepanbHbeix (PynHbIX) 3amacax,
ocHoBanHbIX Ha Kogakce JORC.

[IpencraBurenu rpynn w3 crpad ydacTHUKOB (ABctpanus, Kanama, IOAP,
CIIA wu BenukoOpuraHusi) NPULIUIM K BPEMEHHOMY COIJIALICHUIO O
CTaHZapTax ompeaesieHuil ans otdyeToB B 1997r., 3a 3TUM mocienoBal
moroBop 1998r. o Bxmrowenwnn ompexaeneamii CMMI B MexnyHapoaHyto
Crpykrypy Knaccupukammm PecypcoB m 3amacoB Tepumeix ['oproumx u
Munepansabix [lome3nbix VckomaeMsix, pa3paOoTaHHBIX DKOHOMHYECKON

1.

Contents

Foreword

The Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (the ‘JORC Code’ or ‘the
Code’) sets out minimum standards, recommendations and
guidelines for Public Reporting in Australasia of Exploration
Results, Mineral Resources and Ore Reserves. The Joint Ore
Reserves Committee (‘JORC’) was established in 1971 and
published several reports containing recommendations on the
classification and Public Reporting of Ore Reserves prior to the
release first edition of the JORC Code in 1989.

Revised and updated editions of the Code were issued in 1992,
1996 and 1999. This 2004 edition supersedes all previous editions.

Concurrently with the evolution of the JORC Code, the Combined
Reserves  International ~ Reporting  Standards =~ Committee
(‘CRIRSCQ’), initially a committee of the Council of Mining and
Metallurgical Institutions (‘CMMTI’), has, since 1994, been working
to create a set of standard international definitions for reporting
Mineral Resources and Mineral (Ore) Reserves, modelled on those
of the JORC Code.

Representatives of bodies from participating countries (Australia,
Canada, South Africa, USA and UK) reached provisional
agreement on standard definitions for reporting in 1997. This was
followed in 1998 by an agreement to incorporate the CMMI
definitions into the International Framework Classification for
Reserves and Resources — Solid Fuels and Mineral Commodities,
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Komuccueit OOH nna crpan Esponbsl (UN-ECE).

B pesynbrare manmmatueel CRIRSCO / CMMI, Obut 1OCTUTHYT 3aMETHBIHN
Mporpecc B IMUPOKOM pPACHPOCTPAHEHUM M TPUHATHH  COBMECTHUMBIX
CTaHJIaPTOB OTYETHOCTH MO Bcemy Mupy. CTaHIapThl BKIIIOYEHBI B TOXOXKHE
KOJICKCBI, PYKOBOJSIIME NPUHIMIBI U CTaHJAPThl OMYyOJIUKOBaHHBIC H
MPUHATBIE COOTBETCTBYIONIMMH MPO(ECCHOHATLHBIMUA COOOIIECTBAMH B
Ascrpamuu, Kanane, FOAP, CIIIA, BenukoOpuranuu, Upnanaun u MHOTHX
ctpan EBpomnbl. Onpeaenenust B aTom uzganuu Kojgekca 1nb0 WAESHTHYHBI,
00 HE3HAYUTENHHO OTIMYAIOTCS, OT UHTEPHAIIMOHAIBHBIX OMpEACICHUH.

BBenenue

B stom m3panun Kogexca JORC, BakHble TepMHHBI M MX 00O3HAYCHHS B
TEKCTE BBIACICHbI JKMPHO. PyKoBojslMe NPUHIUIBI MOMELIEHbI IOCie
COOTBETCTBYIOIIMX KOOOBBIX MYHKTOB W  HamedaTaHbl HAKIOHHbIM
wpugmom. OHU TIpeTHA3HAYCHBI JJISI TOTO, YTOOBI OOJIETYUTH MOHUMAaHHE
gurarensmMu. OHH He sABISIOTCS dacThio Kopgekca, HO  JOMDKHBI
paccMaTpuBaThcs Kak ~— HeoOXxomumble Tpu  uHTeprperanun Komekca.
Haxnonennsiii mpudt tak xe npumensiercs B [Ipunoxennn 1 — ‘Obwue
Tepmunvr u Oxeusanenmor’, u Tabmuue 1 - 'Koumponvuwoii Crucox
Kpumepues ona Oyenxu u Cocmagnienuss Omuemog’, 4T00b1 IOJYEPKHYTh,
9TO W OTH YaCTH SBISAIOTCS PYKOBOISIIMMH TPUHIMIIAMH, W YTO 3TO HE
00s13aTEeNbHBIN CITMCOK KPUTEPHEB OLIEHKU M OTYETHOCTH.

Komekc ©Obm1  mpuaat HWHCTHTYyTOM ['OpHOW NPOMBINIUIEHHOCTH U
Mertamnyprun  Asctpanasuun  (‘The AusIMM’) wu  Apcrpanuiickum
HNucturyTrom Hayk o 3emiie (‘AlG’) u mo3TOMY SIBIISIETCSI 00S3aTEIIBHBIM TSI
stux opranuzanuii. Komekc pexomenmoBan Komurerom MuHepaibHbIX
Pecypcos ABctpanun, u UacturyTom L{ennbix 6ymar (Securities Institute of
Australia) ABcTpanuu Kak BKJIad AJs YIydIIeHHs MeTonoB pabotel. Komekc
Tak ke ObUI MPUHAT U BKJIIOYECH B CIHCOK NpaBwi ABcTpanuiickoit (‘ASX’)
u HoBozenauzackoit (‘NZX’) ®oHnoBeix bupx.

developed by the United Nations Economic Commission for
Europe (‘UN-ECE’).

As a result of the CRIRSCO/CMMI initiative, considerable
progress has been made towards widespread adoption of consistent
reporting standards throughout the world. These are embodied in
the similar codes, guidelines and standards published and adopted
by the relevant professional bodies in Australia, Canada, South
Africa, USA, UK, Ireland and many countries in Europe. The
definitions in this edition of the JORC Code are either identical to,
or not materially different from, those international definitions.

Introduction

In this edition of the JORC Code, important terms and their
definitions are highlighted in bold text. The guidelines are placed
after the respective Code clauses using indented italics. They are
intended to provide assistance and guidance to readers. They do not
form part of the Code, but should be considered persuasive when
interpreting the Code. Indented italics are also used for Appendix 1
— ’Generic Terms and Equivalents’, and Table 1 —‘Check List of
Assessment and Reporting Criteria’ to make it clear that they are
also part of the guidelines, and that the latter is not mandatory for
reporting purposes.

The Code has been adopted by The Australasian Institute of Mining
and Metallurgy (‘The AusIMM’) and the Australian Institute of
Geoscientists (‘AlG’) and is therefore binding on members of those
Oecognized[ 101, It is endorsed by the Minerals Council of
Australia, and the Securities Institute of Australia as a contribution
to best practice. The Code has also been adopted by and included in
the listing rules of the Australian (‘ASX’) and New Zealand
(‘NZX’) Stock Exchanges.
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Aecmpanuiickue u Hogozenanocxue @ondogvie bupocu, ¢ 1989 u 1992
coomeemcmeenno, exknouunu Kooexc 6 ux cnucox npaeun. Coenacho
amomy chucky npasui, Ilyonuunsiii Omuem 0ondxicen 6vimb NOO2OMOBAEH
6 coomeemcmeuu c Kooexcom, eciau on exnouaem 3aseneHue o
Pezynomamax ['eonocopazeéedounvix Pabom, Munepanvuvix Pecypcax
unu  Pyonvix 3anacax. Beedenue Koodexca nanacaem wnexomopwie
onpedeneHuvie mpebosanus Ha 000vIsaOWUe ULU 2€01020PA36EO0UHbIE
Komnanuu, npedocmasnsiiowue omuemvt 011 ASX u NZX. Hzoanue
Kooexca 2004e. exmouaem 6 cebsi MHO20 COOMBEMCMBYIOUE20O
Mamepuana, Komopwlili paHbule MONCHO OblIO0 HAUMU MONbKO 6 CRUCKE
npasun no omuemam o Pesynomamax ['eonocopazeedounvix Pabom u 6
ceedenvsix o Komnemenmnom Jluye. Hecmomps na mo umo smom
mamepuan, oOwvin eéxmouen ¢ Kodexc, nacmosmenvno pexkomenoyemcs,
nonvzoeamensim Kooekca osnakomumca ¢ 6HeCEHHbIMU 6 CHUCOK
npasunamu, xacarowumucs I1yoruunot Omuemnocmu o Pesynomamax
Teonozopazsedounvix Pabom, Munepanonvix Pecypcax u Pyonwix
3anacax.

Kooexc mpebyem yrxazamv umsi Komnememmmuoco Jluya (Jlooeii), na
uypeti pabome ocuosan Ilyonuuneii  Omuem o  Pesymsmamax
Teonozopazsedounvix Pabom, Munepanvnvix Pecypcax uau Pyonwix
3anacax. Coobwenue unu npurodiceHHoe ymeepoicoenue  O0NNCHbL
VKA3b18amb, 4MO CHeYUaIUCm CO21auaemcs Ha 6KIiouenle 8 coooueHue
B0NPOCOB, OCHOBLIBAHHBIX HA €20 UHpOpMayuu 8 hopme u Konmexcme 8
KOMOPOM OHU NpedCmasienvl, U HeoOXO00UMO BKIOYUMb HA38AHUE
Gupmel cneyuanucmaunu e2o padbomooamens. Obpamumecs maxxce 6
Kooexce x Iynkmy 8.

Oo0JacTh nelcTBUA

I'maBHble mpuHnMnbBl nedictBus W ucnoib3oBanus Kogekca JORC — 3to
MIPO3PaYHOCTh, MATEPHATIBHOCT U KOMIIETEHTHOCTD.

'Ilpo3paunocmsy’ Tpebyer, uToObl uwuratemo I[lyOnawunoro Otuera

The ASX and NZX have, since 1989 and 1992 respectively,
incorporated the Code into their listing rules. Under these
listing rules, a Public Report must be prepared in accordance
with the Code if it includes a statement on Exploration Results,
Mineral Resources or Ore Reserves. The incorporation of the
Code imposes certain specific requirements on mining or
exploration companies reporting to the ASX and NZX. The 2004
edition of the Code has included much of the relevant material
previously found only in the listing rules concerning the
reporting of Exploration Results and the naming of the
Competent Person. Despite the inclusion of this material in the
Code it is strongly recommended that users of the Code
Sfamiliarise themselves with those listing rules which relate to
Public Reporting of Exploration Results, Mineral Resources and
Ore Reserves.

The JORC Code requires the Competent Person(s), on whose
work the Public Report of Exploration Results, Mineral
Resources or Ore Reserves is based, to be named in the report.
The report or attached statement must say that the person
consents to the inclusion in the report of the matters based on
their information in the form and context in which it appears,
and must include the name of the person’s firm or employer.
Refer also to Clause 8 of the Code.

Scope

4. The main principles governing the operation and application of the
JORC Code are transparency, materiality and competence.

*  ‘Transparency’ requires that the reader of a Public Report is
provided with sufficient information, the presentation of which
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npeaoCTaBuIM JOCTATOYHYIO I/IH(bOpMaLII/IIO, JICHO M OJHO3HAa4HO, YTOOBI
YUTaATCJIb CMOT" ITIOHATH OTYCT, U HC ObLI BBC/JICH B 336J'Iy>K,Z[CHI/IC.

'Mamepuanvnocms' TpeOyer, utoObl [lyOnumunbiii OT4eT cojep an BCO
HeoOXonuMmylo  MH(opMamuio, B  KOTOpPOM  HHBECTOppl M HX
npogeccuoHaIbHbIE COBETHUKU MOIJIM Obl HYX/IAThCS, U OKUAAIH Obl HATH
B OTYTe, 4TOOBl TPUATH K aAPryMEHTHPOBAHHOMY W B3BEUIICHHOMY
cyxaeanio o Pesymprarax ['eomoropassenounbix PaGor, MunepanbHBIX
Pecypcax u Pygubix 3amacax.

'Komnemenmnocma' tpeOyet, uto0bl [1yommuanenii OTueT ObT OCHOBAaH Ha
pabore,  OTBETCTBEHHOCTh 33  KOTOPYHO  HECeT  JOCTAaTOYHO
KBATH(UIIMPOBAHHOE W ONBITHOE JIMIIO, CBS3aHHOE MpPO(decCHOHATbHBIM
TUYECKUM KOJIEKCOM.

Korna B Konekce nenaercs cceblika Ha Ilyoamunbl OTder wWin
Myoauunyro OT4eTHOCTH, TO pedb HAeT 00 orTdyerax (WIH HX
cocraBjaenun) mno Pesyapratam ['eosioropasBemounbix PaGor,
Munepanabubix Pecypcax miam Pyanbix 3amacax, moaroroBJeHHBIX
AJist ”HGOPMUPOBAHNS UHBECTOPOB WJIH MOTEHIHAJBLHBIX HHBECTOPOB
u ux coBeTHHnkoB. Cloaa Takike BKJIIYAKTCH OTYETHI HJIH
010J71IeTeHH, TpedyeMble IO 3aKOHOAATEJbCTBY.

Kooexc — amo neobxooumwiti munumansvuwiii cmanoapm oas Ilyoruynou
Omuemnocmu. JORC  maxodice  pexomMeHOyemcsi  NpUuHsAms KAk
MUHUMATbHBIE — cmandapm — Ons  Opyaux — omuemos.  Komnanuu
noowpsiomecsa  obecneuusams KAk MOXNCHO 0onee  8CeCmOpOHHION
ungopmayuio 6 ux Ilyoruunvix Omuemax.

IIyonuunble Omuemwl 6xaOyarOm, Ho He ocpanusaromcs: [ 00o6vimu
Omuemamu  KoMnaumuu, KEApMANbHLIMU — OmMYemamu U  Opy2umu
omuemamu 051 Ascmpanutickoti unu Hososzenanockou @onoosou buporcu,
unu mpebyemviMu coenacHo npasuny kopnopayutl. Kooexc npumenum x
opyeou nyonuuHo  OnyoOIUKOBAHHOU  KOPHOPAMUGHOU  uUHboOpMayuu
npeocmasientoll 8 ude nyoIuKayull Ha UHMepHem CmpaHuye KOMIAHUU

is clear and unambiguous, to understand the report and is not
misled.

*  ‘Materiality’ requires that a Public Report contains all the
relevant information which investors and their professional
advisers would reasonably require, and reasonably expect to find
in the report, for the purpose of making a reasoned and balanced
judgement regarding the Exploration Results, Mineral Resources
or Ore Reserves being reported.

*  ‘Competence’ requires that the Public Report is based on work
which is the responsibility of a suitably qualified and
experienced person who is subject to an enforceable
professional code of ethics.

5. Reference in the Code to a Public Report or Public Reporting
is to a report or reporting on Exploration Results, Mineral
Resources or Ore Reserves, prepared for the purpose of
informing investors or potential investors and their advisers.
This includes a report or reporting prepared to satisfy
regulatory requirements.

The Code is a required minimum standard for Public
Reporting. JORC also recommends its adoption as a minimum
standard for other reporting. Companies are encouraged to
provide information in their Public Reports which is as
comprehensive as possible.

Public Reports include, but are not limited to: company
annual reports, quarterly reports and other reports to the
Australian or New Zealand Stock Exchanges, or required by
corporations law. The Code applies to other publicly released
company information in the form of postings on company web
sites and briefings for shareholders, stockbrokers and
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u Opugunea 0nsa enadenvyes axyuti, HoOHOOBHIX OpPOKEPO8 U
UHBECUYUOHHBIX aHanumukos. Kodexc npumensemcs k omuemam,
COCMABNeHHbIM € Yenvlo usnodxcennou 6 Ilynkme 5: sKonozuueckue
saxmouenus; Hngopmayuonuvie 3amemxu; Omuemwvt Kcnepmos, u
mexHu4eckue OOKYMeHmbl omuocauwuecs K Pesynomamam
Teonozopassedounvix Pabom, Munepanvuviv Pecypcam uiu Pyonvim
3anacam.

Jna KomnaHuul 8bINYCKAOWUX NOOPOOHblEe edce200Hble Omuemsl, Ul
opyeue  obobwarowue  omyemvl,  pPeKOMEHOYemcs BKIIIOYAND
ungopmayuro  omuocumenvHo  Pezynomamos  ['eonocopazeedounvix
Pabom, Munepanonvix Pecypcoe u Pyouwix 3anacos. B mex cayuasx
Koeda npedocmasisiemcs o0bodwaowas ungopmayus, HeoOX0OUMO
YemKko 3aa6ume  umo 3mo  0000wjeHue, U  YNOMUHAA ~ me
coomeemcmaytouue Kodexcor o Ilyoruunblx Omuemax unu Ilyonuunvix
Omuemnocmsx Ha OCHOBAHUU KOMOPBIX COeNAHO 0000 eH .

Yuumvisaemcss mom ¢hakm umo Komnawusm Modcem nompedo8amsbcs
npeoocmagnams  omyemvl 8 Oolee uyem  OOHY IOPUCOUKYUIO
20CY0apCmEeHH020 pecyiuposanus, UCNONb3Y CMAHOAPMbL OMAUYHbIE
om oannoco Kooekca. Pexomendyemcs, umobvi makue omuemol
BKIIOYANU 8 cebs 3as6leHUs coobwalowue yYumamento o OAHHOU
cumyayuu. B mex cayuasx, xoeoa unenam  The AusIMM u AIG
HeobXo0uMo npedocmasisims omuemvl 6 Opyeylo 0pPUCOUKyUio, OHu
0053aHbl COOM0OAMb NPABUNA IMUX TOPUCOUKYUL.

llonamue '3axounvie mpeboganus’,
PAcnpoCcmpaHsemcs Ha coobuwenus, npeoHasHaueHHble ons
NpAGUMENbCMBEHHBIX  OP2AH08,  eCu MONbKO dma  UHGPoOpMayus.
U3HAYATLHO He npedHa3Hadyuna 0st uneecmopos. Eciu maxue coobwenus
BROCIEOCMBUU ONYOIUKOBBIBAIOMCS, OHU 0OBIYHO He PACYEeHUBAIOMCSL KAK

Ilyonuunvle Omuemsor 6 mepmunax Kooexca JORC (maxoce obpamumecs
K pyKxoeooswum npunyunam @ Ilynkmax 19 u 37)

ucnonvzyemoe 6 Ilynkme 5 He

Cevuika 6 Kooexce xk ‘Ooxymemmayuu’ OMHOCUMCS K OOKYMEHMAM
HOO20MOBIEHHbIM ~ 6HYMPU  KAMNAHUU KAK OCHOB8bl Olfl, Ul 8

investment analysts. The Code applies to the following
reports if they have been prepared for the purpose described
in  Clause 5: environmental statements, Information
Memoranda; Expert Report, and technical papers referring to
Exploration Results, Mineral Resources or Ore Reserves.

For companies issuing concise annual reports, or other
summary reports, inclusion of all material information
relating to Exploration Results, Mineral Resources and Ore
Reserves is recommended. In cases where summary
information is presented it should be clearly stated that it is a
summary, and a reference attached giving the location of the
Code-compliant Public Reports or Public Reporting on which
the summary is based.

It is Tlecognized that companies can be required to issue
reports into more than one regulatory jurisdiction, with
compliance standards that may differ from this Code. It is
recommended that such reports include a statement alerting
the reader to this situation. Where members of The AusIMM
and the AIG are required to report in other jurisdictions, they
are obliged to comply with the requirements of those
Jjurisdictions.

The term ‘regulatory requirements’ as used in Clause 5 is not
intended to cover reports provided to State and Federal
Government agencies for statutory purposes, where providing
information to the investing public is not the primary intent. If
such reports become available to the public, they would not
normally be regarded as Public Reports under the JORC
Code (see also guidelines to Clauses 19 and 37).

Reference in the Code to ‘documentation’ is to internal
company documents prepared as a basis for, or to support, a
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noomeepoicoenue, Ilyoauuno20 Omuema.

Mpu1 npusznaem, umo Owvigarom cumyayuu, 20e Komnemenmmuoe Jluyo
noozomasnusaem OOKyMeHmayuio OJis 6HYMPEHHUX yeael KOMNAHUU Ul
NOOOOHBIX HenyOIUYHbIX yeiel, Komopas He coomgemcmayem Kooexcy
JORC. [lpu maxux obcmosamenbcmeax, 6 QOKyMeHmayuy O0NHCHO Oblmb
yKazamo, umo oua He coomgemcmayem Koodexcy JORC. Dmo ceooum k
MUHUMYMY — 8EPOAMHOCMb  UCNONb308AHUSL HE  COOMBEmCmsyoujeli

doxkymenmayuu, 0 cosoanus 1lyoruunvlx Omuemos, max xax Ilynkm 8

mpebyem om Ilyonuunblx Omuyemos 00bEeKMUBHO OMPAICAMb OYEHKU
Munepanvroiii Pecypcoe u/unu Pyouvix 3anacos, u noomeepicoarouyio
O00KyMeHmayuro, noocomosiennyio Komnemenmmnoim Jluyom.

B mo epemsa kax Oonvuue ycunus ObLiu npeOnpuHamsl Npu cOCMagieHuu
Kooexca u Pykogoosawux npunyunos, umoodwvl 3ampoHyms KaK MOMNCHO
Oonvbuee KOAUUECMBO BO3MONCHLIX CUMYayull, ¢ KOMOPbIMU MONCHO
cmoaknymoca 8 1lyoruunvix Omuemnocmsax, mo2ym O0bimb CIy4au, Ko2oa
BO3HUKAIOM COMHEHUs OMHOCUMENbHO 8bl00pa coomeemcmsyrujel
@opmuvl npedocmasnenus ungopmayuu. B makux ciyyasx nonvzosamenu
Kooexca u me, kmo cocmasisem omuem no Kooexcy pykosoocmeyromcs
npeonasznauenuem  Kooexca, — komopwvii — Oondxcen — obecneuusamo

Munumanehulti  cmandapm  oas Ilyoauunblx  Omuemnocmeii  u
2apanmuposams, 4mo makoe coodujenue cooepIIHcUum 6cro UHGopmayuro,
KOMOPYI0 UHBECMOPbl U UX NPOPECCUOHATbHBIE COBETMHUKU MO2YM
nompeb6ogamev U 0HCUOAIOM Y8UOemb 6 omyeme O COCMABICHUS
APeYMEeHMUPOBAHHO20 U  ODBEKMUBHO20  CYHCOEHUS  OMHOCUMENbHO
Pezynvmamos ['eonocopazeedounvix Pabom, Munepanvuvix Pecypcos unu
Pyonwvix 3anacos.

Kopekec mpumeHMM KO BCEM TBEpbIM IOJIE3HBIM HCKONAEMbIM, BKJIIOUas
anMasbl, Ipyrue AparoueHHbIe KAMHU, TPOMBILICHHbIE MUHEPAJIbl U YTOJb,
s KoTtopeix TpeOyercss [lyOmmunast OTdeTHOCTH O  pe3ysbTaTax
reoJIoropa3BeZlouHbIX paboT, HaiaeHHbIX MuHepanbHbelx Pecypcax u
Pyansix 3anacax qns ABctpanuiickux u HoBozenanackux @onmoBeix bupx.

Public Report.

It is recognised that situations may arise where
documentation prepared by Competent Persons for internal
company or similar non-public purposes does not comply with
the JORC Code. In such situations, it is recommended that the
documentation includes a prominent statement to this effect.
This will make it less likely that non-complying documentation
will be used to compile Public Reports, since Clause 8
requires Public Reports to fairly reflect Mineral Resource
and/or Ore Reserve estimates, and supporting documentation,
prepared by a Competent Person.

While every effort has been made within the Code and
Guidelines to cover most situations likely to be encountered in
the Public Reporting, there may be occasions when doubt
exists as to the appropriate form of disclosure. On such
occasions, users of the Code and those compiling reports
under the Code should be guided by its intent, which is to
provide a minimum standard for Public Reporting and to
ensure that such reporting contains all information which
investors and their professional advisers would reasonably
require, and reasonably expect to find in the report, for the
purpose of making a reasoned and balanced judgement
regarding the Exploration Results, Mineral Resources or Ore
Reserves being reported.

The Code is applicable to all solid minerals, including diamonds,
other gemstones, industrial minerals and coal, for which Public
Reporting of exploration results, Mineral Resources and Ore
Reserves is required by the Australian and New Zealand Stock
Exchanges.
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Ha Kodexc JORC ecmw ccviiku ¢ ‘Kodexce u Pyxogooswux [lpunyunax The JORC Code is cited by the ‘Code and Guidelines for
ons Texnuuecxoti Oyenxu u/unu Onpeoenenus Llennocmu Munepanvhvix Technical Assessment  and/or Valuation of Mineral and
u Hegpmsanwvix Iennvix Bymae ona Omuemos Hezasucumvix Jxcnepmos’ Petroleum Assets and Mineral and Petroleum Securities for
(‘Kooexc VALMIN’) xax ma npumeHumbvlii cmaunoapm 01s nyOIudHo2o Independent Expert Reports’ (the ‘VALMIN Code’) as the
omuyema o Pezynvmamax ['eonozcopazsedounvix Pabom, Munepanohvlx applicable standard for the public reporting of Exploration
Pecypcax u Pyowwix 3anacax. Pexomendayuu no ‘mexnuueckum u Results, Mineral Resources and Ore Reserves. References to
axonomuueckum ucciredosanusim’ u ‘TOO’ 6 Koodexce JORC menvss ‘technical and economic studies’ and ‘feasibility studies’ in the
paccmampusams  Kax peomendayuu no QOyenke [opHomexHuyeckux JORC Code are not intended as references to Technical
Yenosuii u Kauecmeaonpeoenennuvim 6 Kooexce VALMIN. Assessments or Valuations as defined in the VALMIN Code.
JORC mpusznaer, uro Bpems OT BpemeHu mnotpeOyercsa pnanbHeimee | 7. JORC recognises that further review of the Code and Guidelines
paccmotpenne Konekca n Pykosossmux [IpuHImUmos. will be required from time to time.
KoMmnereHTHOCTH 1 OTBETCTBEHHOCTD Competence and Responsibility
CoBer JIMPeKTOPOB KOMIAHHM HECET OTBETCTBEHHOCTh 3a 06O | 3- A'PUbliC Report concerning a company’s Explora}igp Results,
HY6HHqHBIfI OT1yer 1) PeByJILTaTaX FeOHOFOpa3BCHOqHBIX Pa6OT, Mineral Resources or Ore Reserves is the reSpOHSlblllty of the
MunepanbHbix Pecypcax wnu Pyanbix 3amacax. JltoOble Takue cooOmieHus company acting through its Board of Directors. Any such report
JIOJDKHBI OTPakaTh MH(MOPMAILHIO TIPABIMBO M HMETh ITOATBEPIKIAIOILYIO must be based on, and fairly reflect the information and supporting
JTIOKyMEHTaIuio, moarotosieHnyto KommerentasiM Jlutom wmm Jlromgpmu. documentation prepared by a Competent Person or Persons. A
Komnanus, kotopas my6nukyeT [Ty6auunblii OTueT JoIKHa PacKphITh UMs company issuing a Public Report shall disclose the name(s) of the
(umena) KommerentHoro Jluma mmi JIMI, COOBUIMT, SBJISETCS I Competent Person or Persons, state whether the Competent Person
KomneTentHoe JIMIO HOCTOSHHBIM PAOOTHUKOM KOMIAHUH, M, B IPOTHBHOM is a full-time eml’)loyee of the company, and, if hot, name the
ciydae, cooOmTh 0 padoronarene Kommerentnoro Jlnma wimu Jlnm. Otder Competent Person’s employer. The report shall be issued with the
HEOOXOIMMO TIPEIOCTaBUTh MUChbMEHHOTO cornacue KommereHtHoro Jlnma written consent Of, thf,: Competent Person or Persons as to the form
v JIrozieli OTHOCHTEIBHO €10 (JOPMBI M COJEPKAHMS. and context in which it appears.
Coomeemcmeyowue eapuanmol (opm 3as6/1eHUs. 0 CO2NACUU MO2YI Appropriate forms of compliance statements may be as follows
ObImb npeocmasiieHvl cnedyrouum obpazom (ybpame (delete bullet points which do not apply):
Hecoomeemcmeyuue 6apuanmol):
o [Ecnu Heobxooumas uHghopmayus HaxoOUmcs 8 omueme: * Ifthe required information is in the report:
"Ungopmayus 6 smom oueme, komopuiii cészan ¢ Pesynemamamu “The information in this report that relates to Exploration
Leonozopassedounvix Pabom, Munepanvnvimu Pecypcamu unu Pyonsimu Results, Mineral Resources or Ore Reserves is based on
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3anacamu, ocnosana ma ungopmayuu, cobpanHou (6cmagome UM
Komnemenmnoeo Jluya), xomopoe sensemca Koanezoii unu Ynenom
Hncmumyma I'opuou Ipomsiwnennocmu u Memannypeuu Aecmpanasuu
unu Aecmpanuiickoeo Mucmumyma Hayxk o 3emne unu ‘llpusnannou
3apybeacnoii Ilpogeccuonanvrou Opeanuzayuu’ (ROPO) exnouennoli 6
nyoauxyemvlil cnucox ASX (evibepeme coomeemcmsyrowue, eciu ROPO
ecmasme ums ROPO)": unu

® Ecau neobxooumast qubopjwauuﬂ 6KIIOY€HA 6 NPUTIOICERHOE 3a561eHUe.

"Unopmayus 6 omueme K KOMOPOMY HPULONCEHO MO 3AsGNIEHUE O
Pezynomamax ['eonocopazeedounvix Pabom, Munepanvuwvix Pecypcax
unu  Pyowwix 3anacax, Kk KOmMopomy npunodceHo 5mo 3aséleHue,
ocHo8aHa Ha uHgopmayuu, cobpanHou (6cmasome ums Komnemenmmozo
Jluya), komopoe ssraemcs Konnezou unu Ynenom Uncmumyma Iopuou
Hpomviunennocmu u Memannypeuu Aeécmpanasuu unu A6cmpanuiicko2o
HUnemumyma Hayx o 3emne’ wumu  ‘Tpusnannot  3apybedicnoti
Ipogeccuonanvroti Opeanuzayuu’ (ROPO) exniouennou 6 nyoauKyemulil
cnucox ASX (svibepeme coomseemcmeyiouue, eciu ROPO ecmasme ums
ROPO)".

e Ecau Komnemenmnoe Jluyo pabomaem nOCMOSAHHO HA KAaKyl-aubo

KOMNAaHuio.

"(Bcmasvme ums Komnemenmnozo Jluya) pabomaem noanwiii pabouuil
OeHb HA KOMNAHUK (6cmasums HA36aHUe KOMNAHUU-HAHUMAMEs
Komnemenmmnoeo Jluya).

e FEciu Komnemenmmuoe Jluyo He pabomaem nocmosHHO HA KAKYHO-IUOO

KOMNAHuro:

"(Bcmasvme ums Kommemenmmnozo Jluya) nanumaemcs komnauuel
(6cmasbme Hazsanue Komnanuu-wanumamensi Komnemenmnoeo Jluya)".

information compiled by (insert name of Competent Person),
who is a Fellow or Member of The Australasian Institute of
Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional
Organisation’ (‘ROPO’) included in a list promulgatedby
the ASX from time to time (select as appropriate if a ROPO
insert name of ROPO)”: or

o [f the required information is included in an attached
statement:

“The Information in the report to which this statement is
attached that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled
by (insert name of Competent Person), who is a Fellow or
Member of The Australasian Institute of Mining and
Metallurgy or the Australian Institute of Geoscientists
Geoscientists or a ‘Recognised Overseas Professional
Organisation’ (‘ROPQO’) included in a list promulgated by
the ASX from time to time (select as appropriate if a ROPO
insert name of ROPO)”.

o [f the Competent Person is a full-time employee of the
company:

“(Insert name of Competent Person) is a full-time employee
of the company”.

e [f the Competent Person is not a full-time employee of the
company:

“(Insert name of Competent Person) is employed by (insert
name of Competent Person’s employer)”.
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e Jlusa écex coobwenuil.

"(Bcmasbme ums Komnemenmmuozeo Jluya) umeem oocmamounwiii onvim,

KOmopbulli ~ coomeemcmeyem — 6U0y  MUHEPANbHO2O  Cblpbsl U
paccmampugaemMomy — muny — MecmopodCOeHus. U OessmenbHOCmu,
Komopylo OH (unu OHa) 00:A3yemcs  GbINOIHUMbL 6  Kadecmee

Komnemenmnozco Jluya coenacno onpedenenuro Mzoanus "Kooexc ons
Cocmasnenus Omuemog o Pesynomamax I'eonocopaszsedounvix Pabom,
Munepanvrvix Pecypcax u Pyowwix 3anacax Ascmpanazuu, 20042".
(Bcmasvme umsn Komnemenmmuozo Jluya) coenacen Ha 6kato4eHue 6
cooOujeHue Mamepuanos, OCHOBAHHbLIX HA e20 (ee) unpopmayuu, 8
@opme u KoHmeKcme, 6 KOMOPOM OHU U3LOHCEHBL".

e Forall reports:

“(Insert name of Competent Person) has sufficient
experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity
which he (or she) is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. (Insert name of Competent
Person) consents to the inclusion in the report of the
matters based on his (or her) information in the form and
context in which it appears”.

9. JloxkymeHnrauwmsi, naeranmsupyromas Pesynpratel  ['eomoropassemounsix | 9. Documentation detailing Exploration Results, Mineral Resources
Pa6ort, ouenkn Munepanbnbsix PecypcoB u Pyanbsix 3amacoB, Ha OCHOBaHUH and Ore Reserves estimates, on which a Public Report on
KOTOPHIX ~ cocTapisercs  Ilyommunblii  Ortyer o Pesynerarax Exploration Results, Mineral Resources and Ore Reserves is based,
I'eomoropassenounsix Pabor, Munepansubix Pecypcax m Pynueix 3amacax, must be prepared by, or under the direction of, and signed by, a
OJKHA OBITH HOAr0OTOBJICHA ooz PYKOBOJICTBOM u noJIMcana Competent Person or Persons. The documentation must prOVide a
KoMiieTeHTHBIM .HI/I]_IOM Win .HIOI[BMI/I HOKyMeHTa]_II/IH NOJDKHA HOBOJILHO fair representation of the EXploration Results, Mineral Resources or
NpaBIUBO TopakaTh Pe3ynbraThl ['eonoropassenounsix Pabor, u cBeneHbs o Ore Reserves being reported.

MunepansHbix Pecypcax u Pynnpix 3anacax.

10. 'KomnerenTHoe JIumo' - 3T0 4e/10BeK, KoTopblii sBiasiercss Yienom uian | 10. A ‘Competent Person’ is a person who is a Member or Fellow of
Kosuteroit Haydnoro of6mecrBa otHocsimierocss k Mucruryry IopHoii The Australasian Institute of Mining and Metallurgy or the
NPOMBIILIEHHOCTH u MeTajLiypruu ABcTpasiazum Win Australian Institute of Geoscientists, or of a ‘Recognised
Ascrpanuiickoro Mucruryra Cnenuaiaucros B Haykax o 3emiue, wim Overseas Professional Organisation’ (‘ROPO”’) included in a list
IMpusnannoit  3apyOexknoii  Ilpodeccmonanbhoii  OpraHuzamun promulgated from time to time.

(‘Recognised Overseas Professional Organisation’ (‘ROPO’))

BKJIIOYEHHOI B My0JIMKYyeMblil CIICOK.

'KomnerenTnoe JInmo' A0/KHO MMeTh MHHMMAJIBHBIN ONBIT PadoThl B A ‘Competent Person’ must have a minimum of five years
TeYeHHUH NATH JIeT HA PAcCCMATPUBAEMOM BH/le MUHEPAJIBbHOI0 ChIPbS U experience which is relevant to the style of mineralisation and
THIE MECTOPOK/IEHHUsI, 10 BHAY /1esITe/IbHOCTH, KOTOPOil 3TOT YeJI0BEK type of deposit under consideration and to the activity which
3aHMMAeTCsl. that person is undertaking.

KomnerenTHoe Jlumo KoTOpoe MOAroTaBjMBalollee OTYeT 10 If the Competent Person is preparing a report on Exploration
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PesyabTaram I'eosoropasse04HbIX Pa6or JOJIZKHO HMEThb
COOTBETCTBYIOIIUIl OMBIT MO MPOBEAECHUIO T'e0JIOTOPa3BeI0YHbIX PadoT.
Ecaiun KomnerenTHoe JIMI0 OlLEHHBAET, WJIM KOHTPOJHMPYET OIEHKY
MunepaabHbIX PecypcoB, 0HO T0JI)KHO UMETh COOTBETCTBYIOIUMMA ONBIT
B KOJHUYECTBEHHO oOuLeHKe, oueHke MunepajabHbix Pecypcos. Eciu
KomnerentHoe JIuno ouneHuBaeT, WM KOHTPOJIMPYeT OLEHKY PymaHbIX
3amacoB, TO Yy Hero [J0JKeH ObITh COOTBETCTBYIOIIUN ONBIT B
KOJIMYeCTBEHHOI1 OlleHKe, Mo/IcYeTe U 0TPAdOTKe 3aMacoB Py/bl.

Kniouesvim — onpedenenuem A6nsaemcsi  Clo80  ‘COOMEEMCMEYIOWULL’ .
Onpedenenue mozo, umo A6IAeMCcsA COOMEEMCMEYIOWUM ONbIMOM, He
Jeekas 3a0aud, U HYICHO PYKOBOOCMBOBAMbCS 30PABbIM  CMbICIOM.
Hanpumep, npu oyenxe Munepanonvix Pecypcogé 3010mopyoHbIX dicul,
onvim pabomel ¢ camopoOKAMU, HCUTLHLIM OpYOeHUeM 01106d, YPaHd u
M.0. MOJNCHO CUUMAMb COOMBEMCMBYIOWUM, M020ad KAK, CKAXCEM, ONnblm
pabomvl ¢ MACCUBHBIMU PYObL HA MECTOPOHCOCHUAX YGEMHBIX MEMAailos,
603M0JiCHO, He coomeemcmeyiowum. Kak emopoti npumep, umooOvl
cuumamovca Komnemenmnvim Jluyom npu oyenxe 3anacog poccolnHvix
Mecmopodicoenull 3010md, HeodX00UM 3HAYUMeNbHbI (N0 Kpatinell mepe,
nAmMb Jjlem) onvim 6 OyeHKe U 00Ovlue MeCmOpOICOeHUll OAHHO20 Mund.
Omo  ceazano co  cneyuguyeckumu  0COOEHHOCMAMU — 3010Md 8
ANIIOBUATLHBIX OMIONCEHUSX, PA3MePax 4acmuy emeujaroujeii nopoobl, u
HU3K020 codepaicanus. Onvlm ¢ poOCCHINHLIMU MECHOPONCOCHUIMU OPYeUX
nojesHble UCKONAembvlx, a He 3010ma, He 005a3amenbHo obecneyusaem
cOOmeemcmeyowuti Onbim.

Knouesoe cnogo, 'coomsemcmeyrowuti ' maxoice 03Hauaem, umo He
6ce20a HeoOXO0UMO UMemMb NAMUIEMHUL ONbIM N0  KANCOOMY MUNY
Mecmopodicoenus, umobwvl cuumamvci Komnemenmuoim Jluyom, eciu
YeoBeK  uMeem  COOMBEMCMBYIOWUL  ONblmM NO  OpyeuM  MmMunam
mecmopodicoenuit. Hanpumep, ona uenosexa c¢ 20 nemHum onvlmom
oyenxu  Munepanvuvix ~ Pecypcog — pasHulx munog  pyoOHbIX
Mecmopodcoenutl. mMeepobiX NOJEe3HbIX UCKONAEMbIX, B03MOJNCHO, He
obszamenen namuIemHul onvim c MeOHONOPhHUposvIMU
Mecmopodicoenusamu, umodwvl Oeticmeosamsy kak Komnemenmnoe Jluyo.
Coomeemcmayowuti OnbIm 1O MECMOPONHCOEHUAM OPYIUX BUOOE MONCHO

Results, the relevant experience must be in exploration. If the
Competent Person is estimating, or supervising the estimation
of Mineral Resources, the relevant experience must be in the
estimation, assessment and evaluation of Mineral Resources. If
the Competent Person is estimating, or supervising the
estimation of Ore Reserves, the relevant experience must be in
the estimation, assessment, evaluation and economic extraction
of Ore Reserves.

The key qualifier in the definition of a Competent Person is the
word ‘relevant’. Determination of what constitutes relevant
experience can be a difficult area and common sense has to be
exercised. For example, in estimating Mineral Resources for
vein gold mineralisation, experience in a high-nugget, vein-type
mineralisation such as tin, uranium etc. will probably be
relevant whereas experience in (say) massive base metal
deposits may not be. As a second example, for a person, to
qualify as a Competent Person in the estimation of Ore Reserves
for alluvial gold deposits, considerable (probably at least five
years) experience in the evaluation and economic extraction of
this type of mineralisation would be needed. This is due to the
characteristics of gold in alluvial systems, the particle sizing of
the host sediment, and the low grades involved. Experience with
placer deposits containing minerals other than gold may not
necessarily provide appropriate relevant experience.

The key word ‘relevant’ also means that it is not always
necessary for a person to have five years experience in each and
every type of deposit in order to act as a Competent Person if
that person has relevant experience in other deposit types. For
example, a person with (say) 20 years experience in estimating
Mineral Resource in a variety of metalliferous hard-rock deposit
types may not require five years specific experience in (say)
porphyry copper deposits in order to act as a Competent Person.
Relevant experience in the other deposit types could count
towards the required experience in relation to porphyry copper
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NPUHAMb KAK COOMBEMCMEYIOWUIl OMHOCUMENbHO MEOHONOPPUPOBbIX
MecmopodcOenul.

B Oononnenuu k onwvimy N0  KOHKDEmHOMY 6U0y  OpYOeHus,
Komnemenmnoe Jluyo, comoseaweeca unu bepywee omeemcmeeHHOCHb
3a coop unopmayuu no Pezyromamam I'eonozopazeedounvix Pabom unu
Munepanenviv  Pecypcam, 00adcHo umemv OOCMAMOYHLIL ONbIM 8
ombope npob u memooax  onpoboeanus,  COOMEEMCMBYIOUWULL
onpeoeneHHoMy MeCmopOACOeHUIo, Ymodbl ObiMb 8 Kypce B03MONCHBIX
npobnem, KOmopvie MO2ym NOBIUAMb HA OOCMOBEPHOCIb  OAHHBIX.
Hexomopuvui onvim 6 oyenke Mmemooog 000biuu U nepepabomxu,
NPUMEHUMBIX K OGHHOMY 8UOY MECIMOPOACOEHUs MAK#Ce OYOem 8adiCeH.

Kax  ocuoenoti  npunyun, 1i00u, Komopvle npemeHOylom — Obimo
Komnemenmuvimu  Jluyamu, O00ndicHbl Obimb  Y8epeHsl, UYMO CMO2YNm
cmame PasHbIMU YAeHaMUu cpynnvl U Oblmb KOMNEMEHMHbIMU 6 OAHHOU
obnacmu, mune MeCcmMOpOXCOeHUs U CUMYyayuu npeoCmAasIeHHOl Ha
paccmompenue. Ecnu  @o3Hukaem comHeHue, MO YeN08eK 00INCEH
0bpamumsbcs. 3a c08emMoM K 0ojee ONbIMHbIM KOJLIe2dM ULU OOJIHCEH
OMKA3aMbCA NPUHAMD 00NHCHOCIb Komnemenmuoeo Jluya.

Oyenxa Munepanvuvix Pecypcoeé — smo uacmo paboma KoMamowl
(nanpumep, cocmosueli U3 00HO20 YeN08eKa U KOMAHObL, codupaiouyet
OanHble U Opy2020 HeN06eKa UMY KOMAHObl, 2OMOBAWel OYEeHKY
Munepanvnvix Pecypcos). [loocuem Pyouwvix 3anacos uacmo 5611emcs
2PYNnoeoll pabomot, GKIOHaAIowell psi0 MEeXHUYeCKUx CReyUaTbHOCE.
Pexomenoyemes wemxoe pazoenenue odszannocmeti 6 epynne, 0 KOHCO020
Komnemenmnozo Jluya Heobxooumo onpederumv e2o0 unu ee 6kuao, U
e3smble Ha cebs ooszamenvcmea. Ecnu Komnemenmmuoe Jluyo noonuwem
dokymenmayuro no Muneparvuvim Pecypcam wiu Pyoueim 3anacam, no
npasunam Koodexca, smom uenosex nonHocmvio omeeyaem 3a  6CIO
ookymenmayuto. B maxom cnyuae, eadxcro umobvr Komnemenmmuoe Jluyo,
Komopoe Oepem Ha ceOs  NOAMYIO  OMBEMCMBEHHOCMb 304 OYEHKY
Munepanvnvix  Pecypcog umu  Pyonvix 3anacos u noomeepaicoarousyio
OOKYMeHmayuio, NOO2OMOBNEHHYIO YEIUKOM UMY  YACMUYHO — OpYyeUMU
00bMU, OOJIHCEH ObIMD YBEpeH, umo paboma 6cex YUaCmMHUKO8 2pynnbl

deposits.

In addition to experience in the style of mineralisation, a
Competent Person preparing or taking responsibility for the
compilation of Exploration Results or Mineral Resource
estimates should have sufficient experience in the sampling and
assaying techniques relevant to the deposit under consideration
to be aware of problems which could affect the reliability of the
data. Some appreciation of extraction and processing techniques
applicable to that deposit type would also be important.

As a general guide, persons being called upon to act as
Competent Persons should be clearly satisfied in their own
minds that they could face their peers and demonstrate
competence in the commodity, type of deposit and situation
under consideration. If doubt exists, the person should either
seek opinions from appropriately experienced colleagues or
should decline to act as a Competent Person.

Estimation of Mineral Resources is often a team effort (for
example, involving one person or team collecting the data and
another person or team preparing the Mineral Resource
estimate). Estimation of Ore Reserves is commonly a team effort
involving a number of technical disciplines. It is recommended
that, where there is clear division of responsibility within a
team, each Competent Person and his or her contribution should
be identified, and responsibility accepted for that particular
contribution. If only one Competent Person signs the Mineral
Resource or Ore Reserve documentation, that person is
responsible and accountable for the whole of the documentation
under the Code. It is important in this situation that the
Competent Person  accepting overall responsibility for a
Mineral Resource or Ore Reserve estimate and supporting
documentation prepared in whole or in part by others, is
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npuemiaema.

Kanobwl, coenanuvie OMHOCUMENLHO NPODECCUOHATLHOU  pabombl
Komnemenmnozo Jluya, 6yoym paccmompenvi 6 COOMEEMCMEUU C
OUCYUNTUHAPHBIMU —~ HOPMAMU — NPOPECCUOHATIbHOU — Op2aHU3ayuY, K
komopot omuocumcs Komnemenmuoe Jluyo.

Ecnu  Aecmpanuiickass  unu  Hoeozenanockas — 3apececmpuposanuas
KOMNAanus, umeem unmepec 6 3apy0edxdcHOU KOMNAHUu, U dceiaem
cooowums 06 oyenke 3azpanuynvix Pesynomamoe Hccneoosanus,
Munepanvnvix Pecypcog unu Pyouvix 3anacos, 6binoIHEHHOU JUYoM, He
aenaomumcss  unenom AusIMM, AIG uwu ROPO, mo xomnanuu
Heobxo0umo Hasnauums Komnemenmmnoe Jluyo unu Jhoodetl, xomopwvie
603bMym OmMEemcmeeHHoCmb 3a oyeHKy Munepanvuvix Pecypcos unu
Pyonvix 3anacos. Komnemenmmuoe Jluyo unu Jloou, bepywuecs 3a smy
pabomy, OONHCHBI  OCO3HABAMb, YMO OHU NPUHUMAIOM  NOJHYIO
0MBemcmeeHHOCMb 34 OYEHKY U NOOMEEPAHCOaIOuy0 OOKYMEHMAYUIo o
nponucannvimM npasunam bupoicu u ne 00ndcHbl NpUHUMAmMy peuteHus: be3
O0JI2CHO20 PACCMOMPEHUAL.

CooOmenue o TepmuHoJIOTHHA

11. IIy6nuunble OT4eThl, mpejocTaBisionre WHpopMmamuio o Pesymbratax
I'eomoropasBenounsix Pabor, Munepansabix Pecypcax wmm  Pymsbix
3amacax JOJKHBI HCIIOJIB30BaTh TOJIBKO TOHSTHS KOTOpBIE H3J0XKEHBI B
Wnmoctpanuu 1.

Tepmun ‘UzmeHsiIOIIHECS ®dakTopsl’ BKJIIOYaeT B cedst
TOPHOTEXHUYECKYIO, TEXHOJIOTHYECKHE, IKOHOMMYECKHE,
MAPKETHHIOBbIC, IOPHIMYECKHE, IKOJOTHYECKHE, CONHATbHbIC W
NPABUTEIbCTBECHHBIC (haKTOPBI.

Unnrocmpayua 1 noxaszvieaem cmpykmypy Kiaccugukayuu OyeHoK
MOHHAdCA U COOEPAHCAHUs,  OMPAArWyl0  pPA3luyHble  YPOBHU
2€0J102UHeCKOl O0CMOBEPHOCNU U PA3IUYHbIE CIENeHU MEeXHUYECKoU U

satisfied that the work of the other contributors is acceptable.

Complaints made in respect of the professional work of a
Competent Person will be dealt with under the disciplinary
procedures of the professional Uecognized 10 to which the
Competent Person belongs.

When an Australian or New Zealand listed company with
overseas interests wishes to report an overseas Exploration
Results, Mineral Resource or Ore Reserve estimate prepared by
a person who is not a member of The AusIMM, of the AIG or a
ROPO, it is necessary for the company to nominate a Competent
Person or Persons to take responsibility for the Mineral
Resource or Ore Reserve estimate. The Competent Person or
Persons undertaking this activity should appreciate that they are
accepting full responsibility for the estimate and supporting
documentation under Stock Exchange listing rules and should
not treat the procedure merely as a ‘rubber-stamping’ exercise.

Reporting Terminology

11. Public Reports dealing with Exploration Results, Mineral Resources
or Ore Reserves must only use the terms set out in Figure 1.

The term ‘Modifying Factors’ is defined to include mining,
metallurgical, economic, marketing, legal, environmental, social
and governmental considerations.

Figure 1 sets out the framework for classifying tonnage and
grade estimates so as to reflect different levels of geological
confidence and different degrees of technical and economic
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9KOHOMUYecKkol oyenxu. Munepanvuvie Pecypcol moeym Ovims oyeHelvl evaluation. Mineral Resources can be estimated mainly by a
2NIABHbIM 00PA30M 2€071020M HA OCHOBE 2e0N02UYEeCKOll UHpopmayuu ¢ geologist on the basis of geoscientific information with some
HEKOMOPbIM  UCNONIb308aHUueM Opyeux oucyuniun. Pyouvie 3anacw, input from other disciplines. Ore Reserves, which are a modified
Komopbwvle SGIAIOMCA  USMEHEHHbIM HNOOMHONCECEOM Bbisgnennvix u sub-set of the Indicated and Measured Mineral Resources
Oyenennvix Munepanvnvix Pecypcog (nokazaumvie 6 6uoe NyHKMupHou (shown within the dashed outline in Figure 1), require
aunuu 6 Humocmpayuu 1), mpebyiom paccmompenus Gaxkmopos, consideration of those factors affecting extraction, should in
GIUSIOWUX HA OMPAOOMKY U 6 OOIbWUHCIEE CAYHAes, OOJJICHbL OblMb most instances be estimated with input from a range of
OYeHeHbl C NpUsJleueHuemM C8e0eHUll U3 PA3HbIX OUCYUNIUH. disciplines.
Oyenennvie Munepanvhvie Pecypcewt moeym 6vimb npeobpazosaivl 1ubo 8 Measured Mineral Resources may convert to either Proved Ore
Jlokazannvie Pyouvie 3anacet nubo 6 Beposmmuvie Pyonvie 3anacul. Reserves or Probable Ore Reserves. The Competent Person may
Komnemenmnoe Jluyo mooicem nepesecmu QOyenenuvie Munepanvhbie convert Measured Mineral Resources to Probable Ore Reserves
Pecypcor 6 Beposmuvie Munepanonvie Pecypcvt u3z-3a  comHenut, because of uncertainties associated with the Modifying Factors
cesizannblx ¢ Mmensowumucs — @axmopamu.  Omu  paxmopwl which are taken into account in the conversion from Mineral
NPUHUMAIOMCSL 8 BHUMAHUe npu npeoobpazosanuu MunepanvHvix Pecypcos Resources to Ore Reserves. This relationship is shown by the
0o Pyonwie 3anacwi. dmu omHowenus nokazvieaem nyHKMUPHAS CMPenKa broken arrow in Figure 1 Although the trend of the broken
6 Unniocmpayuu 1. Xoms menoenyus nyHKMUPHOU CMPENKU BKIIOYAEH arrow includes a vertical component, it does not, in this
BEPMUKATILHBIL KOMNOHEHN, MO0 He NoOpazymesaem COKpaueHue yposHs instance, imply a reduction in the level of geological knowledge
2e0102U1ecKko20 3HaAHUs UlU  yeepeHHocmu. B maxux cumyayusax or confidence. In such a situation these Modifying Factors
Hsmensirowuecss Daxkmopul 0019iCHbL ObINb NOIHOCMBIO 0OOCHOBANDIL. should be fully explained.
Obpamumecs makaice K pykogooswum npunyunam 6 Ilynkme 3 1. Refer also to the guidelines to Clause 31
Pe3ynbTatbl [eonoropassenoyHbIx Exploration Results
Pa6ot
MuHepanbHble Pecypcbl PyaHbie 3anacbl Mineral Resources Ore Reserves
Mpegnonaraemble Inferred
YBenuumeato- r_————________————________I |nCreaSing r_————________————________I
wwiics | BoisBneHHble < » BeposiTHble | level | Indicated < »  Probable I
oo | e || e -7 |
AR 1 | P | knowledge | " |
yeepentoctn | OLeHeHHbIe < » [okasaHHble | and Measured < »> Proved I
| confidence | I
e e e e e — — — — — — — — — e e e e e e — — — — — — — — — — — — — —
PaccMoTpeHwme ropHbIX, TEXHONOMMYECKMX, SKOHOMUYECKMX, MAPKETUHIOBBbIX, Consideration of mining, metallurgical, economic, marketing,
MPaBOBbIX, 3KOMOMMYECKMX, COLMarbHBIX U MPaBUTENbCTBEHHbIX (DaKTOPOB. legal, environmental, social and governmental factors
—_—p  (M3meHsaowme PakToph!) ey ————— (the “modifying factors”) ————
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HNamocrpanus 1. O6uiee cooTHomenue Me:xxny MunepaabHbiMu Pecypcamu

12

13.

14.

15.

16.

u Pynubimu 3anacamu

CocraBaenue OtueroB - O01ICE

[lIy6nmunble Otuetst o Pesynprarax ['eomoropassemounsix  Pabor,
Munepansubix Pecypcax wnm PynHeix 3amacax KOMIAHUM — JOJIKHBI
BKJIFOYATh ONMCAaHUE BUJA U XapaKTepa OpYyJICHEHHUs.

Kommanuss  gomkHa  COOOIIMTH  COOTBETCTBYIOLIME  CBEACHHA O
MECTOPOXKJICHHH,  KOTOpPBIE  MOTYT  CYLIGCTBEHHO  IIOBIUSTH  Ha
9KOHOMHUYECKYI0 CTOMMOCTh MECTOPOXACHHUS Al Kommanud. Kommanus
JIOJKHA BOBPEMs COOOIIATh O JIIOOBIX CYIIECTBEHHBIX M3MEHEHHUSAX B CBOMX
Munepansabix Pecypcax unu Pynueix 3anacax.

KoMnanun mommkHBI Kak MHHUMYM  €XETOAHO paccMaTpuBaTh H
MPEOCTaBIATh MyONMUHBIE oT4eThl 00 mx MmuHepanbHBIX Pecypcax u

Pyanpix 3anacax.

[Ipu HeoOxoammocTu, B Kojmekce, 'kauecTBO' MOXET ObITh 3aMEHEHO Ha
'comepkanue’, a 'odbeM' MOXeT OBbITh 3aMeHeH Ha 'ToHHaxa'. (CMoTpu
[Tpunoxenue 1 — Tabnuma O6uwmx O603HaYCHUI 1 DKBUBAJICHTOB).

Cocrasiaenne OtueroB 0 Pe3yabrarax
I'eostoropassenounnix Pador

Pesyabrarsl T'eosioropasBegounnpix PaGoTr BKINYAIOT [JaHHbIE H
HH(pOPMALMIO, NOJY4eHHYI0 BO BpeMsl NpoBeJeHns
reoJIoropa3Bel0YHbIX PpadoT, KOTOpble MOIYT OBbITh IOJE€3HbI

unBectopam. Pesyabtathl ['eonioropassemnounbix Pador moryt ObITh
4acThi0, MM HEe BXOJUTH B o(puUMATIbLHOE 3asiBjieHHe 0 MHuHepaJlbHBIX
Pecypcax niu Pyaubix 3anacax.

12.

13.

14.

15.

16.

Figure 1. General relationship between Exploration Results,
Mineral Resources and Ore Reserves

Reporting — General

Public Reports concerning a company’s Exploration Results,
Mineral Resources or Ore Reserves should include a description of
the style and nature of mineralisation.

A company must disclose relevant information concerning a
mineral deposit that could materially influence the economic value
of that deposit to the company. A company must promptly report
any material changes in its Mineral Resources or Ore Reserves.

Companies must review and publicly report on their Mineral
Resources and Ore Reserves at least annually.

Throughout the Code, if appropriate, ‘quality’ may be substituted
for ‘grade’ and ‘volume’ may be substituted for ‘tonnage’. (Refer
Appendix 1 — Table of Generic Terms and Equivalents).

Reporting of Exploration Results

Exploration Results include data and information generated by
exploration programmes that may be of use to investors. The
Exploration Results may or may not be part of a formal
declaration of Mineral Resources or Ore Reserves.
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Coobuienne Takoil MHGOpMaMKU OOBIYHO BCTPEUAeTCs HAa PaHHUX CTAIMAX
re0JIOropa3BIOYHbIX paboT, KOrjJa KauyecTBO MMEIOIIUXCS JaHHBIX OOBIYHO
HE JI0CTAaTOYHO Il COOTBETCTBYIOIIEH oLleHKH MuHepanbHbIx Pecypcos.

Ecnn xommanus cooOmaer o pesyiabTaTax M3y4eHHUs OpYACHEHHs, He
KJaccu(uupoBaHHOro kak MunepanbHble Pecypesl nnu Pynneie 3amacel,
TO OLICHKHM TOHHa)ka M CPEJHEro COJACpP KaHUS HE JOJIKHbI ObITh 0003HAUEHBI
Kak OpyJleHEeHHe, KpoMe cuTyauuid omucaHHbix B IlyHkre 18, m cTporo
ciefysl TpeOOBaHUAM ITyHKTA.

Ipumepvr  Pesynomamos [eonocopazeedounvix Pabom exaouarom
pe3yibmamvl  ONpoOOBAHUs. KOPEHHbIX NOpPO0, aHAIU3 NepeceyeHull
CKBAIICUH, PE3YTbMAMbL 20XUMUYECKUX 2e0PUULeCKUX UCCIe008aAHULL.

The reporting of such information is common in the early stages of
exploration when the quantity of data available is generally not
sufficient to allow any reasonable estimates of Mineral Resources.

If a company reports Exploration Results in relation to
mineralisation not classified as a Mineral Resource or an Ore
Reserve, then estimates of tonnages and average grade must not be
assigned to the mineralisation unless the situation is covered by
Clause 18, and then only in strict accordance with the requirements
of that clause.

Examples of Exploration Results include results of outcrop
sampling, assays of drill hole intercepts, geochemical results
and geophysical survey results.

17. TlyGmuauble OTYETH O pe3ybTaTaM reoIoropasBeI0dHbIX pabot, gomkuer | 17. Public Reports of exploration results must contain sufficient
CozlepKaTh AOCTATOYHYIO MH(OPMAIIHIO, YTOOBI 1aTh BO3MOXKHOCTb IPUHSATh 11_1f01'rn_1at10n to allow a cons1qered and balancgd ]udgement of their
00OCHOBAaHHOE M B3BEILIECHHOE CyXJAeHHe 00 nx 3HaummocTH. CooOueHus significance. Reports must include relevant information such as
JIOJOKHBI  BKIIFOYATh 3HAYMMOI HMH(MOPMAIMIO O TEOJOropasBeI0vHbIX exploration context, type and method of sampling, sampling
paboTax, BHAAX W METOZAaX OTOOpa MpPo0, MHTEPBAIAX OMPOBGOBAHHMS, intervals and methods, relevant sample locations, distribution,
MECTONOJNIOKEHAN ~ OTOOpa  mpob,  PACHpENCICHHH,  pasMepsl U dimensions and relative location of all relevant assay data, data

2 2 . . .

MECTOIOJIOKEHHE BCeX OOpa3loB Ul aHAIM30B HCIBITAHUH, METOBI aggregation methods, land tenure status, plus information on any of
0GOGIICHNS JaHHBIX, CTATYC 3¢MJICIOIb30BAHKS, a TAKKEe UHPOPMALHS 110 the other criteria listed in Table 1 that are material to an assessment.

9 b
TI00BIM JIPYTUM KpHUTEpUsM, HepeducieHHbIM B Tabmume 1, KoTopsie
SIBJISTIOTCS] UCXOJHBIMU MaTepHalaMu JUIs OLCHKH.
[My6muunabie Otuetsl o Pesympratax ['eomoropassemounsix Pabor He
JOJDKHBI  TIPEJICTABISATBCS  TakuM  00pa3oMm, dYTOOBI HEOOOCHOBAaHHO Public Reports of Exploration Results must not be presented so as
CO3/aBaJioCh  BIEYATICHHME, UYTO YK€  HAWAEHO  IOTEHIHMAJIbHOE to unreasonably imply that potentially economic mineralisation has
MIPOMBILIEHHOE OPYJCHEHHE. been discovered.
Ecmu  QaxTryeckne mapaMeTpel OpYICHEHHS HE COOOMmIAIoTCsS, TO If true widths of mineralisation are not reported, an appropriate
HEOOXOIMMO BKJIFOUUTH COOTBETCTBYIOIIYIO XapakTepucTuKy B [lyOmmaHbIit qualification must be included in the Public Report.
Oruer.
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18.

Korna NPpUBOIATCA CBCACHHA O PE3YJIbTaTaX aHAJIM30B U PICHBITaHI/IfI, OHH
JOJIXKHBI OBITH npeACTaBJICHbI OAHUM U3 CICOAYIOIINUX METOOOB, BI)I60p caMoro
noaxosiiero 3a KomnereHTHbIM JIuiom:

* 10O MPEIOCTaBHUTH CIIMCOK BCEX PE3yJbTATOB, TI0 MHTEpBaJIaM MMpod (Miu
pa3Mepami, B cIydae ¢ BaJIOBBIMU IIpoOaMu), WK

*  COOOMmMTH CpeaHee B3BEIICHHOE COAEPXKAHHE II0 30HAM OpYJICHEHHS,
YeTKO MOKa3aB KaK ObUIO MOACYUTAHO COJIEPKAHUE.

HenmomyctiMo  cooOmienne  BBIOOPOYHON HMH(GOPMALMM TI0  OTACIBEHBIM
aHanM3aM, OTHIENBHBIM OypOBBIM CKBaXHHAM, AaHAJIM3aM IUIMXOB WIU
BTOPUYHBIM OpEOJIaM pPACCEEeBaHMs, WIM TIOBEPXHOCTHBIM Tmpodam, 0e3
YKa3aHUs U3 TIOJIOKEHHUS B IPOCTPAHCTBE.

Tabauya 1 aensemcs ceepouHbIM nepeduHem U PYKOBOOCMBOM Ons mexX,
KMo 20MO8UmM omuemsl o pe3yabmamam 2eoio20pa3gedounvlx pabom,
Munepanonvim Pecypcam unu Pyowwim 3anacam. Omom nepeuyenv He
A6AEMCA COOMBEMCmaue U MemepuaibHOCms  00A3aMeNbHbIM, U KAK
6cez0d, OCHOBONONALAIOWUMU, OHU ONpedesitom, KAKVIo UHGopMmayuro
HYJHCHO BKIIOUUMb 8 NYONUUHBIL OMYem.

OueBuHO, 4TO OOBIYHO KOMIIAHMHM KOMMEHTHUPYIOT U OOCYXIAlOT CBOU
reo0JIoropa3BejouHbIe padOThHl C TOUYKH 3pEHHUS pa3Mepa U TUMA 0XKHUIAEMOTO
oobekra. Jlrobas takas uHpopManys 00 TUIAHAX TeIOTOPa3BEIOYHBIX paboOT
JODKHA OBITH TIPEJCTaBICHA TaK, YTOOBl HE WCKakKaTh W HE BBOJIUTH B
3a0iy’kIeHne, 4To peds uaer o MmuHepanbHbIX Pecypcax wmm PynmHbIx
3amacax. Tepmun Pecypcel nmubo Pe3epBbl HE MOJDKHBI HCIIOJIB30BATHCS B
TaHHOM KoHTekcre. Jlroboe 3asBieHHME oOTHOcAIIEeCs K KOJIUYECTBY U
COZICP)KaHUIO TI0 OXKHUIAEMOMY OOBEKTY IOJDKHO TPEICTABIATHCS B BHIE
WHTEpBajla 3HaYeHWN W BKiIroudaTh (1) JmeTanbHOE OOBACHEHHE OCHOBAHMIMA
Ul 3asBJIEHUS, U (2) yKa3aHHE O TOM YTO IOTEHLUAIbHBIE KAa4eCTBO U
coJiepKaHUE KOHIENTYyaJbHbl B CBOEH CYIIHOCTH, U YTO OBUIO MPOBEACHO
HEI0CTaTOYHOE KOJIMYECTBO I'EOJIOrOpa3BelOYHbIX paboT IJIs ONpeaeieHus
MunepanbHblx PecypcoB U 4TO HE SICHO YTO JNajbHEHIINE HCCIENOBaHUS
IIPUBENYT K BbIsABIEHUI0 MuHepanbHbIX Pecypcos.

18.

Where assay and analytical results are reported, they must be
reported using one of the following methods, selected as the most
appropriate by the Competent Person:

» either by listing all results, along with sample intervals (or size,
in the case of bulk samples), or

* by reporting weighted average grades of [lecognized[] zones,
indicating clearly how the grades were calculated.

Reporting of selected information such as isolated assays, isolated
drill holes, assays of panned concentrates or supergene enriched
soils or surface samples, without placing them in perspective is
unacceptable.

Table 1 is a check list and guideline to which those preparing
reports on Exploration Results, Mineral Resources and Ore
Reserves should refer. The check list is not prescriptive and, as
always, relevance and materiality are overriding principles
which determine what information should be publicly reported.

It is [Jecognized that it is common practice for a company to
comment on and discuss its exploration in terms of target size and
type. Any such information relating to exploration targets must be
expressed so that it cannot be misrepresented or misconstrued as an
estimate of Mineral Resources or Ore Reserves. The terms
Resource(s) or Reserve(s) must not be used in this context. Any
statement referring to potential quantity and grade of the target must
be expressed as ranges and must include (1) a detailed explanation
of the basis for the statement, and (2) a proximate statement that the
potential quantity and grade is conceptual in nature, that there has
been insufficient exploration to define a Mineral Resource and that
it is uncertain if further exploration will result in the determination
of a Mineral Resource.
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CocraBiaenune OTueroB 0 MuHepaabHbIX
Pecypcax

19. 'MunepanabHble Pecypchl' - 3T0 KOHIIEHTPAIIMHU TOJIE3HBIX UCKOMAEMBIX

NpeACTABJISIONINE 3KOHOMHYECKMI HHTepec B HeIpax WJIM Ha
MOBEPXHOCTH 3eMJiM B Takoll ¢opMe U KOJHYECTBE, YTO CYHIECTBYIOT
NnepcneKTUBbI BO3MOKHOM NMPOMBILLIEHHOH 00padoTKm.
MecTtomnoJioxeHue, KOJIU4Y€eCTBO, coaepxaHue, reoJioruvecKue
0CO0EHHOCTH M HemnpepbIBHOCTH MuHepaabHbIX PecypcoB HM3BecTHBI,
OLICHeHbl MJIM OCHOBBIBAIOTCSI HAa ONpeldeJeHHbIX Te0JOrH4ecKHX
NPU3HAKAX W 3HAaHWU. MmuHepajbHble pecypcbl MNOApa3JejieHbl Ha
KaTeropuM, B NMOPsiiKe YBeJITHYEHHUSI re0JJOrn4ecKoil J0CTOBEePHOCTH, HA
IIpexnosaraemele, BoisiBiienHbie 1 QOLeHEHHBbIE.

YacT MeCTOpPOXKICHHS, KOTOpble HE HWMEIOT MEPCHEKTHB BO3MOYKHOTO
SKOHOMHYECKOTO HCIOJb30BaHUS, HE JOJDKHBI OBITh BKIIOYEHBI B
Munepanbibie Pecypebl. Ecnu cykiaeHue o ‘BO3MOYXKHOM 3KOHOMHYECKOM
WCTOJI030BaHMKA OCHOBAHO HAa HETPOBEPEHHBIX MPAKTUKOW CYXIEHUS, TO
3TO SBJISETCS CYIICCTBEHHBIM BOIIPOCOM M 00 3TOM HEOOXOJAUMO COOOIIUTH B
MyOJIMYHOM OTYETE.

Tepmun "Munepanvnvle Pecypcul' exnouaem 6 cebs opyoenenie, 6KI0OYAsL
omeanvl U  XBOCMbl, KOMOpoe Obll0 ONpedeleHHo U  OYEHEeHO
UCCTe008AHUAMU U 83amuem npod, u 6 npeoenax Komopozo Pyowvie
3anacwl moeym Ovimsb onpedenerul ¢ yuemom Hzmensarowuxcs axmopos.

Tepmun  ‘603MOJICHbIE  NEPCHEKMUBbL  PEHMAOENbHOU NPOMBIULIECHHOU
ompabomxu’ noopazymesaem cysicoenue Komnemenmuoeo Jluya (xoms u
npeogapumenvHoe), OMHOCUMENbHO MEXHUYECKUX U IKOHOMUYECKUX
gakmopos,  Komopvie  CMOZYmM ~ NOGIUAMb ~ HA  NEPCHeKMusy
NPOMBIULCHHOU OMpabOmKY, 6KAYAs NPUOIUUMETbHbIE NapamMempbl
eopuwix pabom. [pyeumu crogamu, Munepanonvie Pecypcvl — smo He
yuem @cell MUHEPAIU3ayuU, KOmopas nooeepeiact 0ypeHur0 CK8ANCUH U
onpoO06aHUIo, He3a8UCUMO Om OOPMOBO2O COOEPHCAHUSL, BOIMONCHBIX

Reporting of Mineral Resources

19. A ‘Mineral Resource’ is a concentration or occurrence of
material of intrinsic economic interest in or on the Earth’s crust
in such form and quantity that there are reasonable prospects
for eventual economic extraction. The location, quantity, grade,
geological characteristics and continuity of a Mineral Resource
are known, estimated or interpreted from specific geological
evidence and knowledge. Mineral Resources are sub-divided, in
order of increasing geological confidence, into Inferred,
Indicated and Measured categories.

Portions of a deposit that do not have reasonable prospects for
eventual economic extraction must not be included in a Mineral
Resource. If the judgement as to ‘eventual economic extraction’
relies on untested practices or assumptions, this is a material matter
which must be disclosed in a public report.

The term ‘Mineral Resource’ covers mineralisation, including
dumps and tailings, which has been identified and estimated
through exploration and sampling and within which Ore
Reserves may be defined by the consideration and application of
Modifying Factors.

The term ‘reasonable prospects for eventual economic
extraction’ implies a judgement (albeit preliminary) by the
Competent Person in respect of the technical and economic
factors likely to influence the prospect of economic extraction,
including the approximate mining parameters. In other words, a
Mineral Resource is not an inventory of all mineralisation
drilled or sampled, regardless of cut-off grade, likely mining
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pa6oqux napamempoes, MecnionojlONHCEeHUA UIU Henpepble6HOCMU. Smo
npaxmuqecm{ﬁ yuem MuHepaiuzayuu, kKomopas, no HNPUHAMbIM U
OI’lpCIGaaHHbZM MexHu4yeCKuUmM U 9KOHOMUYEeCKUM YCI068UAM, MOIHCEM Obimb
NOJHOCMBIO WU YACTIUYHO IKOHOMUUECKU U3BTIEKACMOL.

Kozoa Komnemenmnoe Jluyo cuumaem yenecooOpasuviM, OyeHKa
Munepanvnvix  Pecypcos moocem  exmouamv 6 cebsi  pyovl, C
cooepaicanuem Hudxice 6OpmMoo2o, umodvl 2apanmuposams NPUSUILHOE
npeocmasienue o pasmepe U  HenpepvleHOCMU  MUHEPATU3AYUU
Munepanvnvix Pecypcos, u 00adcHbIM  00pazom  evlopams  camblil
nOOX00sWuUll Memoo 20pHOU 00bbiwu.  Jloxymenmayusi 00 oyeHKe
Munepanvnvix Pecypcoe Oondcna scho coobwams 0 J100bIX MAKUX
sakmouenusx, u Ilyonuunvle Omuemvl eciu 9mMo CHUMACTC 6ANCHLIM,
OO0JIICHBL BKIIOHAMb KOMMEHMAPULL N0 OAHHOMY 60NPOCY.

Jlobble  sadicHbie  NPeOnoodCeHUs  COelaHHble Npu  OnpedeseHul
‘603MOMNCHBIX NEPCHeKMUE PeHmabdenbHOU NPOMbIUIEHHOU ompabomKku’ '

HeoOX00UMO NOHAMHO U3Lodcums 8 Ilyonuunom Omueme.

Hnmepnpemayust cnoea, '603MO#CHO20' 6 3MOM KOHMEKCme MOdicen
UBMEHAMCA 8 3A8UCUMOCMU OM CbIPbs UIU  PACCMAMPUBAEMO20
munepana. Hanpumep, O0ns MHO2UX U008 Yels, JHCele3HOU pyoul,
2nuHO3eMa U Opyeux pAachnOCMPOHEHHbIX NONE3HbIX UCKONAeMblX UlU
coipbsl, OyO0em pasyMHO NPedyCMOMPemyv '803MONCHYIO NPOMBIULIEHHYIO
ompabomxy’ Ha nepuod epemenu ceviie 50 nem. Oomaxo 05s
OONLUUHCINGA 30]I0MBIX MECHOPOHCOCHUU, OH 0ObLIYHO 02PAHUYUBAENCS
10 - 15 200amu, u uacmo, HaMHO20 60Nee KOPOMKUM NPOMENCYIMKOM
8peMeH.

Jliobvle uzmenenuss 6 Oamnvix 01 oyenxu Muneparvnoeo Pecypca,
Hanpumep,  O2PHUYEHUs B6e0eHUs NONPAGOYHLIX KOIpduyenmos Ha
cooepoicanue, He0OX00UMO NOHAMHO U3Loxcums 8 [Iyonuunom Omueme.

OnpedexzeHHble omdyenivl (HanpuMep: omuemol 0 COCMOSAHUU U OBUNCECHUU
3anacoe yeiid, omdyenivl O npoeedeHHblx 2€0ﬂ020pa36€()0‘iHle pa60m onst
npasumeibcmea U ()pyeue nooooHvle om4enivl, U3HAYATIBHO He

dimensions, location or continuity. It is a realistic inventory of
mineralisation which, under assumed and justifiable technical
and economic conditions, might, in whole or in part, become
economically extractable.

Where considered appropriate by the Competent Person,
Mineral Resource estimates may include material below the
selected cut-off grade to ensure that the Mineral Resources
comprise bodies of mineralisation of adequate size and
continuity to properly consider the most appropriate approach
to mining. Documentation of Mineral Resource estimates should
clearly identify any such inclusions, and Public Reports should
include commentary on the matter if considered material.

Any material assumptions made in determining the ‘reasonable
prospects for eventual economic extraction’ should be clearly
stated in the Public Report.

Interpretation of the word ‘eventual’ in this context may vary
depending on the commodity or mineral involved. For example,
for many coal, iron ore, bauxite and other bulk minerals or
commodities, it may be reasonable to envisage ‘eventual
economic extraction’ as covering time periods in excess of 50
years. However for the majority of gold deposits, application of
the concept would normally be restricted to perhaps 10 to 15
years, and frequently to much shorter periods of time.

Any adjustment made to the data for the purpose of making the
Mineral Resource estimate, for example by cutting or factoring
grades, should be clearly stated and described in the Public
Report.

Certain reports (eg: inventory coal reports, exploration reports
to government and other similar reports not intended primarily
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20. 'IIpenmoJiaraembie

npeonasHauenuvle 05l UHBECMUYUOHHBIX Yenell), Mo2ym nompebosams
HONHO20 yYema Gcell MUHepanu3ayul, 6KI0Uas HeKoOmopbule Y4acmKu, He
umerowue NepcneKmus G03MONCHO20 IKOHOMUUECKO20 UCHONb30BANUS.
Takue oyenku muneparuzayuu He paccmampugaromes kak Munepanvhoie
Pecypcuvl, unu Pyomwsie 3anacvt 6 coomgemcmeuu ¢ Kodexcom JORC
(obpamumecs maxaice Kk pykogoosuum npunyunam @ llynkmax 5 u 37).

Munepanbubie  Pecypenrt' 3T0 Ta YacTh
Munepanbubix PecypcoB, 1 KOTOPOH TOHHAX, Ka4ecTBO "
co/iep:kaHUe IO0JIE3HOT0 KOMIIOHEHTAa MOKHO OLEHMTh C HH3KHM
YPOBHEM J0CTOBepHOCTH. OHHM OLICHHMBAKTCA MO TIe0J0rH4eCKHM
NPU3HAKAM M NpeANoJa)keHHWsIM, HO He  NOATBep:Kaaercs,
reoJIOrM4eCKUM CTPOeHHEM H/WJIH HelpepbIBHBIM coiep:xkanueM. OHH
OCHOBaHbI Ha WH(pOpPMANUH, COOPAaHHOH TNPH H3YYEeHUH BBIXOJ0B
KOPEHHBIX MOPO/, TpaHIel, myp¢oB, pa3padoTok U 0ypPOBBIX CKBAKHH,
KOTOPOil MOKeT OBITH HE JOCTATOYHO WJH OHA MOXeT ObITh
COMHHTEJBHOI0 KAa4eCTBA M HA/1esKHOCTH.

IIpennonaraemele MunepanbHble Pecypcel umeror 6osee HU3KUN ypOBEHb

AOCTOBEPHOCTHU 1o CpaBHCHUIO C BrisBiIeHHEIMU MI/IHepaJ'II:HBIMI/I
Pecypcamu.
Kamezeopuss  npeounasnauena, umobvl oxeamume —cumyayuu, 20e

nposigneHue MUHepanu3ayuu U 3anexicu Ouliu oOHapydcenvl u Obliu
npogedenvl oepanuyennvie pabomvl N0 OMOOPY U UCCIE008AHUIO NPOO, HO
ede  OaHHble HEOOCMAMOYHbL,  YMOObl  YBEPEHHO  UCMONIKOBAMb
2e0J102UYeCcKyI0  HenpepvleHOCMb  U/UNU  HeNpepbl8HOCMb  COOEPHCAHUSL.
Obviuno, He pazymHo oxcudamv ymo 6Ooavuurcmeo I[Ipeononazaemvix
Munepanvnvix Pecypcos mooicno 6Oyoem nepeeecmu 6 Buiaenennvle
Munepanvhoie Pecypcut npu npogedeHuu oanvHeuuux
eeoniozopaszeedounvix pabom.  Ho, u3-3a mneyeepennocmu, komopas

Moocem  Ovimb  céA3aHa ¢ Hekomopwvimu  IIpeononacaemvimu
Munepanenvivu  Pecypcamu, —Henvssi  Npeonoio#Cumv,  4mo — 2mo
npousotioem.

Yeepennocmu 6 oyenxe Ilpeononacaemvix Munepanvnvix Pecypcog

for providing information for investment purposes) may require
full disclosure of all mineralisation, including some material
that does not have reasonable prospects for eventual economic
extraction. Such estimates of mineralisation would not qualify as
Mineral Resources or Ore Reserves in terms of the JORC Code
(refer also to the guidelines to Clauses 5 and 37).

20. An ‘Inferred Mineral Resource’ is that part of a Mineral
Resource for which tonnage, grade and mineral content can be
estimated with a low level of confidence. It is inferred from
geological evidence and assumed but not verified geological
and/or grade continuity. It is based on information gathered
through appropriate techniques from locations such as
outcrops, trenches, pits, workings and drill holes which may be
limited or of uncertain quality and reliability.

An Inferred Mineral Resource has a lower level of confidence than
that applying to an Indicated Mineral Resource.

The Inferred category is intended to cover situations where a
mineral concentration or occurrence has been identified and
limited measurements and sampling completed, but where the
data are insufficient to allow the geological and/or grade
continuity to be confidently interpreted. Commonly, it would be
reasonable to expect that the majority of Inferred Mineral
Resources would upgrade to Indicated Mineral Resources with
continued exploration. However, due to the uncertainty which
may attach to some Inferred Mineral Resources, it should not be
assumed that it will occur.

Confidence in the estimate of Inferred Mineral Resource is
usually not sufficient to allow the results of the application of
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00bIYHO He 00CmamouHo, UMOObl NPUMEHEHAMb MeXHUudyecKue u
9KOHOMUYECKUe napamempul 015 0emanbHo20 nianupoganus. Ilo smoii
npuduHe, He cywecmsyem npamMblx Memooos nepesooa llpeononazaemuvix
Munepanvnvix Pecypcos 6 o6y uz xameeopuil Pyonvix 3anacos
(ecmompu Hnnrocmpayuio 1).

Haoo nposisnsims ocmoposicHocmb npu paccmMomperuy 9moi Kame2opuu
OISl MEXHUYECKUX U IKOHOMUYECKUX UCCe006AHUIL.

21. 'BeinBiennbie MuHepanabHble Pecypcnl' — 310 Ta yacTh MuHepaabHbIX

PecypcoB, 1151 KOTOPBIX TOHHAXK, yaeJbHbIH Bec, popma, puznyeckue
0CO0EHHOCTH, KAa4eCTBO U CO/iep:KaHHe TO0Je3HOT0 KOMIIOHEHTa MOrYT
ObITh OLEHEHbI JOCTATOYHO J0cTOBepHOo. OHHM OCHOBaHBI Ha
uHpopMauuu, coOpaHHO!l NPH MPOBeJIEeHUH Te0JOropa3BeJOYHbIX
pa6oTt, oTOOpe MPOd M UX M3YYEHUM, U ¢ MOMOIIBLIO COOTBETCTBYIOIINX
MeTOA0B HM3y4YeHHs] 00HAKeHUIl KOPEeHHbIX MOpoA, TpaHuel, mypdos,
TOPHBIX BHIPA0OTOK M OYPOBBIX CKBaKMH. Pa3BenouHble mepecedyeHust
Pacnoyio:KeHbl HeyJa4YHO MM MO0 PeAKOd ceTH, A TOro 4Yrolbl
NOATBEPAUTb Te0JOrMYecKYl0 M/MIM KaYeCTBEHHYI0 HelpepbIBHOCTh
OPYACHCHMSI, HO OHH PACIOJIOKEHbI NOCTATOYHO OJIM3KO [JIs1 TOrO,
9TO0BI NPEINOJIOKATH HAJIMYHE HEIIPEPBIBHOCTH.

BrusiBennsie  MunepanbHble Pecypcsl mmeror Ooniee HHU3KHIT ypOBEHBb
JIOCTOBEPHOCTH TI0 cpaBHEHUIO ¢ OueHeHHbIMU MuHepansHbeiMu Pecypcamu,
HO HUMEIOT Oojiee BBICOKHH YpPOBEHb JOCTOBEPHOCTH IO CPABHEHHUIO C
[IpennonaraemeiMu MunepansabeIMu Pecypcamu.

Munepanuzayus moocem Ovimy Kiaccuguyuposana kax Buisenennvie
Munepanvnvie Pecypcwl, ko2da Xxapakmep, KA4ecmeo, KOJIUYEeCmEo U
pacnpeoeneHue OaHHbIX NO36O0JISIIOM  YEEPEHHO UHMEPNPEMUpPOB8aAms
2€0/102UYECKYI0  CMPYKMYpY U Npeononazams  HenpepuleHOCb
MUHEPanu3ayuu.

Veepennocmu 6 oyenxe 0ocmamouno, 015t Mo20 YmModbl UCHOIb308AMb
mexHuyecKue U 3IKOHOMUYECKUe napamempvl U NO3601UMb OYEHUMb
9KOHOMUYECKYIO Yelleco0bpasnocms byoyweti ompabomxku.

technical and economic parameters to be used for detailed
planning. For this reason, there is no direct link from an
Inferred Resource to any category of Ore Reserves (see Figure
1).

Caution should be exercised if this category is considered in
technical and economic studies.

21. An ‘Indicated Mineral Resource’ is that part of a Mineral

Resource for which tonnage, densities, shape, physical
characteristics, grade and mineral content can be estimated
with a reasonable level of confidence. It is based on exploration,
sampling and testing information gathered through appropriate
techniques from locations such as outcrops, trenches, pits,
workings and drill holes. The locations are too widely or
inappropriately spaced to confirm geological and/or grade
continuity but are spaced closely enough for continuity to be
assumed.

An Indicated Mineral Resource has a lower level of confidence than
that applying to a Measured Mineral Resource, but has a higher
level of confidence than that applying to an Inferred Mineral
Resource.

Mineralisation may be classified as an Indicated Mineral
Resource when the nature, quality, amount and distribution of
data are such as to allow confident interpretation of the
geological  framework and to assume continuity of
mineralisation.

Confidence in the estimate is sufficient to allow the application
of technical and economic parameters and to enable an
evaluation of economic viability.

Translation is provided by SRK Consulting www.srk.couk  Tel: +44 2920 348150 Fax:

+44 2920 348150




22. 'Ouenennbie MuHepajibHble Pecypebl' — 3T0 Ta yacTb MuHepaJabHbBIX

PecypcoB, 1J1s1 KOTOPOro TOHHAK, 00beMHAas Macca, (popMa, puznyeckue
0CO0EHHOCTH, Ka4eCTBO M COAepKaHue IMO0JIe3HOI0 KOMIOHOHETa MOTYT
ObITh OLIEHEHbI C BBICOKHM YPOBHEM JA0CTOBepHOCTH. OHU OCHOBAaHBI Ha
AeTAJbHON M JA0CTOBEPHOH MHPOPMALMHU, COOPAHHOM NPH NMPOBeEAEHUH
reoJIOropa3Bel04HbIX padoT, oT0ope NMpod U MX U3YyYEHUU U U3YYeHUHU
00Ha’KEeHHBIX KOPEHHBIX MOPO/I, TPaHUIel, IyP(oB, TOPHBIX BHIPAGOTOK
H OypoBbIX cKBaxuH. Pa3penounble mepecedyeHHsi PAaCHOJIOKEHBI
HEYJAYHO WJIH N0 PpegKoil ceTH, A TOro 4Yrodbl IOATBEPANTH
re0JIOTHYECKOe CTPOCHHE B COAeP:KAHMeE.

Munepanuzayus moxcem Ovimv Knaccuguyuposana kax Oyenennvie
Munepanvnvie Pecypcwi, kocoa xapakmep, Kauecmeo, KOIUHECMBO U
pacnpeoenenue Nnoaie3Ho20 UCKonaemozo noseonaiom Komnemenmmomy
Jluyy 6e3 gcaxux comuenutl onpedeaums Munepanvnvle Pecypcol. Kozoa
MOHHAIC U KAYeCMEO NOJIe3HO20 UCKONAeMO20 MO2ym Oblmb OYeHeHbl
npeodenbHO MOUYHO, U BO3MONCHbIE OMKIOHEHUS OM OYEHKU 3HAYUMENbHO
He 3ampoHym NOMEHYUANbHYIO IKOHOMUYECKYIO UYeneco0OpasHOCmb
byoyueti ompabomxu

Oma kameeopuss mpebyem 8blCOKO20 VPOBHA O00CMOBEPHOCMU U
NOHUMAHUSA 2€0]102Ul U KOHMYPOB PYOHbBIX Hel.

YVeepennocmu 6 oyenke 00cmamoyHo, 015 moeo 4mobsbl UCNOIb308AMb
MexHu4ecKue U IKOHOMuYecKue napamempvl uiyu oams 6oee y8epeHHyio
9KOHOMUYECKYIO OYEHKY, YeM NpU OYeHKe, OCHOBAHHOU Ha BbiseneHHbix
Munepanvnvix Pecypcax.

23. Bribop cooTBeTcTBYIOMIEH KaTeropun MuHepanbHbIX PecypcoB 3aBUCHT OT

KOJINYECTBA, pACHPEACICHUS M KayecTBa [MOJIYYCHHBIX JAHHBIX H
YBEPEHHOCTH B  JOCTOBEPHOCTM JaHHBIX. llogxondimias KaTeropus
Munepansabix PecypcoB nomxkHa ObITh onpernenera KommereHTHBIM Jlutiom
nnu JIrogpMu.

22. A ‘Measured Mineral Resource’ is that part of a Mineral
Resource for which tonnage, densities, shape, physical
characteristics, grade and mineral content can be estimated
with a high level of confidence. It is based on detailed and
reliable exploration, sampling and testing information gathered
through appropriate techniques from locations such as
outcrops, trenches, pits, workings and drill holes. The locations
are spaced closely enough to confirm geological and grade
continuity.

Mineralisation may be classified as a Measured Mineral
Resource when the nature, quality, amount and distribution of
data are such as to leave no reasonable doubt, in the opinion of
the Competent Person determining the Mineral Resource, that
the tonnage and grade of the mineralisation can be estimated to
within close limits and that any variation from the estimate
would not significantly affect potential economic viability.

This category requires a high level of confidence in, and
understanding of, the geology and controls of the mineral
deposit.

Confidence in the estimate is sufficient to allow the application
of technical and economic parameters and to enable an
evaluation of economic viability that has a greater degree of
certainty than an evaluation based on an Indicated Mineral
Resource.

23. The choice of the appropriate category of Mineral Resource
depends upon the quantity, distribution and quality of data available
and the level of confidence that attaches to those data. The
appropriate Mineral Resource category must be determined by a
Competent Person or Persons.
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Knaccugpukayus Munepanonvix Pecypcos smo  keanuguyuposanmoe
cyorcoenue, u Komnemenmusvie Jluya 0ondxcHul npUHUMAmMb 60 8HUMAHUE
nynkmul, npueeoennvie ¢ Tabnuye 1, komopwvle umelom omHouieHue K
oyenke MunepanvHvix Pecypcos.

Bvibupas  meaxcoy  Oyenennvimu  Munepanvuoimu  Pecypcamu — u
Buiagnennvimu  Munepanonvimu  Pecypcamu, Komnemenmuvie Jluya
MO2Yym nocuumams Noie3HbIM y4ecmb, 8 OONONIHEHUe K BblUECKA3ZAHHOMY
6 Ilynkmax 21 u 22, Kkacamowuxcsi 2e0102Uu4ecKkoc0 CMpoeHus u
codepoicanus, Gpaszy UCNONL308AHHYIO 6 PYKOBOOSUWEM VKAZAHUU K
onpedenenuro 011 Oyenennvix Ilonesnvix Hckonaemvix: '.... 803mModmcHoe
OMKIOHEHUe Om OYeHKU He OOJIICHO 3HAYUMENbHO He 3ampoHem

NOMEHYUANTbHYIO  DKOHOMUYECKVIO  YelecooOpasHOCmb oyoyweti
ompabomxu.
Buibupass  meocoy  Buisignennvimu  Munepanohoimu  Pecypcamu  u

Ilpeononazaemvimu Munepanouvivu Pecypcamu, Komnemenmuvie Jluya
MO2Ym  nOCHUMAmMb  NOJE3HbIM — paccmompems 6  OONOJIHEHUe K
sviueckazanHomy 6 Ilynkmax 20 u 21 kacaowuxcs 2eonocuyecko2o
CMpOEHUs1 U COO0epIHCaHUs, PYKOBoOswee YKA3aHue K onpeodeienuio
Buiagnennvix  Munepanvnvix  Pecypcos:  'Veepemnocmu 6  oyenke
oocmamouno, 01 MO20 4MOObl UCHONBL308AMb  MEXHU4YecKue U
9KOHOMUYECKUe napamempuvl Uid 6bINOIHUMb IKOHOMUUECKVIO OYEHK)',
KOmMopas, omau4aemcsi Om pyKOGOOAWe20 VKA3aHUA K ONpeoeieHuro
Ilpeononazaemvix Munepanvuvix Pecypcos: ‘Yeepennocmu 6 oyenke
00bIYHO He 00CMAMmMOYHO, UMOObl UCHOIB308AMb COOMBEMCMBYIOUUE
mexHuueckue U IKOHOMUYECKUe napamempuvl Oisi  OCYWeCmeleHusl
nodpobHozo naanuposanus.’ u ‘Heobxooumo npoasisims 0cmopos*CHOCHb
npu paccmompenuy Smoi Kame2opuu 0 MeXHU4eCKUX U IKOHOMUYECKUX
uccne0o8anuil.

Komnemenmnoe Jluyo Oondxcno umems 6 6udy 60MpOCHI, CEA3AHHbIE C
8UOOM OpyOeHeHUss U 6O0pmoB020 COOepI’CAHUs, Npu onpedereHuu
HenpepvleHOCMU PYOHbIX Mel U Kayecmaa pyo.

Bvibop 6opmosozo codepoicanusn npu oyenke 00ax#ceH COOMEemcmeosanbs

Mineral Resource classification is a matter for skilled judgement
and Competent Persons should take into account those items in
Table 1 which relate to confidence in Mineral Resource
estimation.

In deciding between Measured Mineral Resources and Indicated
Mineral Resources, Competent Persons may find it useful to
consider, in addition to the phrases in the two definitions
relating to geological and grade continuity in Clauses 21 and
22, the phrase in the guideline to the definition for Measured
Mineral Resources: ... any variation from the estimate would
be unlikely to significantly affect potential economic viability’.

In deciding between Indicated Mineral Resources and Inferred
Mineral Resources, Competent Persons may wish to take into
account, in addition to the phrases in the two definitions in
Clauses 20 and 21 relating to geological and grade continuity,
the guideline to the definition for Indicated Mineral Resources:
‘Confidence in the estimate is sufficient to allow the application
of technical and economic parameters and to enable an
evaluation of economic viability’, which contrasts with the
guideline to the definition for Inferred Mineral Resources:
‘Confidence in the estimate is usually not sufficient to allow the
results of the application of technical and economic parameters
to be used for detailed planning.” And ‘Caution should be
exercised if this category is considered in technical and
economic studies’.

The Competent Person should take into consideration issues of
the style of mineralisation and cut-off grade when assessing
geological and grade continuity.

Cut-off grades chosen for the estimation should be realistic in
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muny opyoeHeHus.

24. Ouenka MuHepanbHbIX PecypcoB — 3TO HE TOYHBIE BBIYHMCIEHHA, TaK Kak

OHM 3aBHCAT OT HHTEpHpETalul OrpaHW4YeHHOH HHoOpMauu o
pacroyio’)keHuH, (opMe M HENPEephIBHOCTU 3alekeil M Ha IOJy4eHHbIX
pe3yibTaTax aHaJIN30B O0TOOpaHHBIX MP0o0. CcBElleHbsI O TOHHAXKE JOJKHO
0TOOpOXXaTh OTHOCHTEIBHYIO HEYBEPEHHOCTH OIEHKH, OKPYTJIEHHOW JI0
COOTBETCTBYIOILETO MOpsAAKa U, B cioyyae [Ipennonaraembix MuHepanbHBIX
PecypcoB, cOOTBETCTBOBATH TEPMUHY ‘TIPUOIUIUTEIHHO'.

B bonvwuncmse cumyayutl, oxpyenenue 00 6mopoco nopsoxa Oyoem
docmamounvim. Hanpumep, 10 863 000 moun npu 8.23 npoyenmax
dondxchbl Obimb 3anucanvt kax 11 muinuonos monn npu 8.2 npoyenmax.
OO0HaKo B03MONCHBL Cyyau, 20e Oydem HeoOX00UMO OKpyeieHue 00
nepeoeo nopsaoKa, 4moobl HA2NIAOHO nepedamsv Hey8PEeHHOCHb 6 OYeHKe.
Omo, xak npaeuno, Ovieaem c¢ Ilpednonacaemvimu MuHnepanrbHbiMu
Pecypcamu.

Umobwl noduepkrymo Hemounyio cywyHocms Munepanvhvix Pecypcoe unu
oyenxu Pyonwvix 3anacos, oxomuamenvuwiii pesyromam 6ce20d OONHCEH
PACCMampueamvCsl Kak OYeHKa, a He 8bIYUCTCHUE.

Komnemenmuvim Jluyam Heobxooumo, o06cyxicoams OMHOCUMETbHYIO
MOYHOCMb U/UiU 00CmogepHocms 6 oyenke Munepanvhvix Pecypcos.
3asenenue 001#CHO YMOUHAMb, OMHOCUMCS U OHO K 8cemy 00bekmy uau
K e20 uwacmu, eciu  OMHOCUMCS K  4ACMHOU,  coobwamo
coomeemcmeyiowull  monHadxc uau obvem. Koeda 3asenenue 00
OMHOCUMENbHOU  MOYHOCIU  UW/UIU  OOCMOBEPHOCIU HE  B8O3MONCHO,
HeoOXo0uUMo  npeocmasums KauecmeeHHoe  paccyxcoeHue 0
neysepennocmu (cmompu Tabauyy 1).

25. Ily6nuunsie OTueTsl 0 MuHeEpanbHBIX Pecypcax MOMKHBI yKa3bIBaTh OIHY

WM HECKOJIbKO KaTeropuiu ‘IIpenmonaraemsix', 'BeISBICHHBIX' U
'OneHeHHBIX' pecypcoB. O KaTeropusx Henlb3s coolniatk B o0Iel gopme,
KpOME TEX CHUTYyalluii, KOrJia MPeJO0CTaBJICHbI MOAPOOHOCTH O Ka)JIoh u3

relation to the style of mineralisation.

24. Mineral Resource estimates are not precise calculations, being
dependent on the interpretation of limited information on the
location, shape and continuity of the occurrence and on the
available sampling results. Reporting of tonnage and grade figures
should reflect the relative uncertainty of the estimate by rounding
off to appropriately significant figures and, in the case of Inferred
Mineral Resources, by qualification with terms such as
‘approximately’.

In most situations, rounding to the second significant figure
should be sufficient. For example 10,863,000 tonnes at 8.23 per
cent should be stated as 11 million tonnes at 8.2 per cent. There
will be occasions, however, where rounding to the first
significant figure may be necessary in order to convey properly
the uncertainties in estimation. This would usually be the case
with Inferred Mineral Resources.

To emphasise the imprecise nature of a Mineral Resource or
Ore Reserve estimate, the final result should always be referred
to as an estimate not a calculation.

Competent Persons are encouraged, where appropriate, to
discuss the relative accuracy and/or confidence of the Mineral
Resource estimates. The statement should specify whether it
relates to global or local estimates, and, if local, state the
relevant tonnage or volume. Where a statement of the relative
accuracy and/or confidence is not possible, a qualitative
discussion of the uncertainties should be provided (refer to
Table 1).

25. Public Reports of Mineral Resource must specify one or more of
the categories of ‘Inferred’, ‘Indicated’ and ‘Measured’. Categories
must not be reported in a combined form unless details for the
individual categories are also provided. Mineral Resources must not
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KaTCFOpHﬁ. Henwzs COO6H_IaTI) 0 COACpI)KaHHMKU MCTAJUIOB WJIM MHHCPAJIOB
MI/IHepaJ'IBHI)IX PecprOB 0e3 YKazaHusd COOTBCTCTBYIOIICTO TOHHAXXa U
copra. MI/IHepaJ'II)HBIE Pecypcm HC JOJIDKHBI NpEACTaBIIATHCA B
COBOKYITHOCTH C Py,Z[HBIMI/I 3amacamu.

ITucate o ToHHaxxe U kauyactBe IlyOamuHoM OTyere MCHONB3YS KaTEropuu
He onucaHHble B Konekce He paspernaercs, KpOME CUTyallMid ONMCAHHBIX B
[Tynkre 18, u cTporo ciemys TpeOOBaHUSIM MyHKTA.

Oyenka MoOHHAdICA U KAYACMEe UCHONb3YS KAme2opuu He ONUCAHHbIE 8
Kooexce moacem bOvimb none3na KOMRAnuu 015 6HYMPEHHUX NOOCUENO8 U
oyenox, Ho ux exmouenue 6 Ilybnuunvie Omuemvl Modicem e68ecmu 6
3abnysicoerue.

be reported in terms of contained metal or mineral content unless
corresponding tonnages and grades are also presented. Mineral
Resources must not be aggregated with Ore Reserves.

Public Reporting of tonnages and grades outside the categories
covered by the Code is not permitted unless the situation is covered
by Clause 18, and then only in strict accordance with the
requirements of that clause.

Estimates of tonnage and grade outside of the categories
covered by the Code may be useful for a company in its internal
calculations and evaluation processes, but their inclusion in
Public Reports could cause confusion.

26. Tabmuma 1 moka3piBaeT, B KpaTKOW (opme, CIUCOK TJIaBHBIX KpuTepues, | 26. Table 1 provides, in a summary form, a list of the main criteria
KOTOpBIE JIOJDKHBI OBITh PAacCCMOTPEHBI MPH COCTaBICHHM OTYETOB O which should be considered when preparing reports on exploration
pe3ynbTaTax TeoJIOTOpPa3BeIoUHbIX paboT, MuHepansHbix Pecypcax wu results, Mineral Resources and Ore Reserves. These criteria need
Pynnbix 3anacax. Oty kputepun He 00s3aTenbHO 00CykaaTh B [1yOnmuHoM not be discussed in a Public Report unless they materially affect
Otdere, ecaM OHHM CYIIECTBEHHO HE 3aTparuBaldT OICHKY WA estimation or classification of the Mineral Resources.
kiaccupukanuo MunepansHbix Pecypcos.

He  ob6ssamenvno  npu  cocmagienuu  nyOIUUHBIX — OMYEHOB It is not necessary, when publicly reporting, to comment on each
KOMMeHmuposams  Kaxcoviti nywkm 6 Tabnuye 1, HO Heobxooumo item in Table 1, but it is essential to discuss any matters which
06cyoums 11006bie 80NPOCHL, KOMOPble MO2IU Obl NOBIUAMb HA NOHUMAHUE might materially affect the reader’s understanding or
Ul UHmepnpemayulo  yumamenem — pe3yibmamos  UIU  OYEHOK interpretation of the results or estimates being reported. This is
npeoocmaeientbix 6 coobujenuu. Imo ocobeHHo 6alNCHO 6 MOM Clyuae, particularly important where inadequate or uncertain data affect
Ko20a Headekeamuvie UIU HEOOCMOBepHble OaHHble GIUAIM  HA the reliability of, or confidence in, a statement of exploration
HAOEIHCHOCMb UNU Y8EPEeHHOCMb 6 Pe3yIbmamax 2eoi020pa3ee00unblxX results or an estimate of Mineral Resources or Ore Reserves; for
pabom unu oyenxe Munepanvuvix Pecypcoe unu Pyonwix 3anacos; example, poor sample recovery, poor repeatability of assay or
Hanpumep, naoXou ombop npod, HecmaburbHOCML 1AOOPAMOPHBIX laboratory results, limited information on bulk densities etc.
AHaU308 UNU Pe3yIbmamos UCCIe008aHUl, 0SPAHUYEHHAs UHDoOpMayus
1O 8A108bIM NPOOAM U M.O.
Ecnu ecmb  comnenusn  omunocumensno moi  ungopmayuu, Komopyio If there is doubt about what should be reported, it is better to err
HYJHCHO COODWUMDb, Tyuuie COODWUMb CIUWKOM OOIbUIOE KOIMUHECMBO on the side of providing too much information rather than too
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27.

28.

ungopmayuu, yem HedoCmamouHoe.

Munepanvnvie  Pecypcvr  unu  oyenxu Pyonvix  3anacos unozoa
npeocmasiAomes nocie UsMeHeHull no pe3yibmamam conocmagieHus ¢
nPOU3800CMEEHHLIMU OaHHbIMU. TaKoe uzmenenue 00aHCHO OblMb YemKO
obosnaueno 6 Ilyonuunom Omueme Munepanvuvix Pecypcos a 6uo
UCNPAGNeHUs UNU USMEHEHUS ONUCAH.

CrnoBa 'pynma’ m '3amacel’ HE OJDKHBI HCIOJB30BATHCS TPH (POPMYyITUPOBKE
olleHKe MuHepabHbIX PecypcoB, MOCKOJIBKY TEPMHHBI IOJpPa3yMEBaOT
TEXHUYECKYI0 BO3MOKHOCTh U 3KOHOMUYECKYIO PEHTA0EIbHOCTh OTPAOOTKU
U COOTBETCTBYIOT TOJBKO TEM CIIydasM KOTJIa PacCMOTPEHBI BCE HYKHBIE
W3mensromue @aktoppl. OT4ETbl M 3asBJICHUSA JOJDKHBI IMPOJOJIKATH
oOpamateCsi K  COOTBETCTBYIOIIEH  KaTeropuM  WIM  KaTeropusim
Munepansibix PecypcoB, moka He OyIyT YCTaHOBJIEHBl TEeXHHUYECKas
BBIIIOJTHUMOCTh U 3IKOHOMHYECKas LiesecooOpa3HocTh oTpaboTku. Ecmu
MepeoneHka yKa3blBaeT, 4To PymHblie 3amacel Oojblie HE pPEeHTAOCTbHBI,
Pynmuple 3amacel MOMDKHBI OBITH TOBTOPHO —KIIACCH()UIIMPOBAHBI  Kak
Munepansabie Pecypchl mnm ynaneHsl w3 cooOmeHnss o MuHepanbHBIX
Pecypcax/Pynubix 3amacax.

He obazamenvno, umo nepexnaccugpukayus Pyonvix 3anacos 6
Munepanvnvie Pecypcwl unu naobopom, 001dcHaA Obimb NpUMEHeHa 8
pesyiomame KpamkOCPOUHbIX UNU BPEMEHHbIX USMEHEeHUl, Ul Koeod
PYKOBOOCMEO QhupMbl HAMEPEHHO PEeUUIO pabomams npu IKOHOMUYECKUX
He8bI2OOHbIX  Yycnosuax. Takue cumyayuu Mmo2ym 603HUKHYMb NpU
OHCUOAHUU ~ KPAMKOCPOYHO20 — CHUNCEHUs — YeHbl  HA  Cbipbe,
HenpeoBUOeHHbIX CUMYayuti Ha pPYOHUKe KPAMKOCPOUHO2O Xapakmepad,
MPAHCNOPMHOU 3a0ACMOBKU U . 0.

Cocrasienue OueroB 0 Pyanbix 3anmacax

'"Pynubie 3amacel' SIBJSIIOTCSI PeHTA0EJBLHO H3BJIEKAEMOH YacThIO
Ouennensix w/miau BeisBienHbix Munepaiabubix PecypcoB. Onu
YYUTBHIBAKOT pa3y0o:KMBaHUe M NMOTEePH, KOTOPble MOTYT NPOU30ITH BO

little.

Mineral Resource or Ore Reserve estimates are sometimes
reported after adjustment from reconciliation with production
data Such adjustments should be clearly stated in a Public
Report of Mineral Resources and the nature of the adjustment or
modification described.

27. The words ‘ore’ and ‘reserves’ must not be used in stating Mineral
Resource estimates as the terms imply technical feasibility and
economic viability and are only appropriate when all relevant
Modifying Factors have been considered. Reports and statements
should continue to refer to the appropriate category or categories of
Mineral Resources until technical feasibility and economic viability
have been established. If re-evaluation indicates that the Ore
Reserves are no longer viable, the Ore Reserves must be
reclassified as Mineral Resources or removed from Mineral
Resource/Ore Reserve statements.

It is not intended that re-classification from Ore Reserves to
Mineral Resources or vice versa should be applied as a result of
changes expected to be of a short term or temporary nature, or
where company management has made a deliberate decision to
operate on a non-economic basis. Examples of such situations
might be a commodity price drop expected to be of short
duration, mine emergency of a non-permanent nature, transport
strike etc.

Reporting of Ore Reserves

28. An ‘Ore Reserve’ is the economically mineable part of a
Measured and/or Indicated Mineral Resource. It includes
diluting materials and allowances for losses which may occur
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BpeMsl 100bIYH M0JIE3HOr0 HckonaemMoro. CooTBeTcTBYOIINE OLEHKH U
HCCJIeJOBAHMS OBLIM NMPOBeleHbl, © MOI'YT BKJIKYaTh PacCMOTpPeHHe U
U3MEHEHHEe  PeaJIMCTUYHO  MPeAJIOKeHHbIX  MeTOJ0B  100bIYH,
TeXHOJIOTHYECKHX, IKOHOMHYECKUX, MAPKETHHIOBBIX, IOPHIMYECKHUX,
IKOJIOTHYECKHX, COHHAJIBbHBIX U NMPAaBHUTEJbCTBEHHbIX ¢(akTopon. Ilpu
COCTABJICHUHM OT4YeTa 3TH OLEHKH MOKa3bIBAKT, YTO H3BJeYeHUe
siBJsieTcs1 000cHOBaHHOH. Pynnble 3amachl moapasiejieHbl B NOpsiAKe
yBeJinuMBawleiicss yBepeHHocTH Ha BepositHble Pynnbie 3anmachl u
Joxazannbie Pyanbie 3anachl.

IMIpu cocraBmennn ort4eroB o Pyaueix 3amacax, wuHpOpMamus o
MPEIoNaraéMbIX TI0Ka3aTeNId  M3BJICYCHHs OOOTAIEHHON pyasl OdYeHb
Ba)kHa, M ee HeoOXoanMo BKIto4aTh B [1yommansie OTYeThl.

Pyouvie 3anacer smo me wacmu Munepanvuwix Pecypcos, komopuie,
nocie yuema ecex (haxmopos pazpabomxu MecmopotcOeHusi NPUGOOsim K
oyenke — MOHHAdCA U  COOepICAMUs,  KOMOpas, N0  MHEHUIO
Komnemenmuoeo Jluya, Oenarowjeco  OYeHKY, MOdCem  CAYHCUMD
000CHOBAHUEM  IHCUZHECHOCOOHOCMU NpOeKma nocie NPUHAMUSA 60
sHUMaHue ecex coomgemcmeyiowux ‘Hzmenarowux Paxmopos’.

Pyounvie 3anacwi eKaIOUAIOM 8 Ccebsi  KOHOUYUOHHYIO pyoy U
DPA3y00HCEHHYI0 MACCY OOCMABLEHHYI0 HA PYOHUK UMU VBE3eHHYIO C
pYOHUuKa 6e3 obozaujetus.

Tepmun  "dKoHOMUHecKull'! nodpazymesaem, umMo YeaiecooOPA3HOCHb
ompabomxu Pyonvix 3anacos 6wviia ycmawnosenena unu 0b60cHo8aHa
pacuemamu u onpagoana odrcudaemMbiMu IKOHOMUYECKUMU
nokazamensimu. Obo3naueHue mepmMuHa ‘pearucmuyHo NpPeosoHCeHHbIX
OyOem MeHAmMbCA 8 3ABUCUMOCTU OM 8UOA MECOPONCOEHUsl, YPOBHS
BLINONIHAEMBIX  UCCIE008AHULL U  (DUHAHCOBLIX KpUMepues Kanicoou
uHougudyanvHou xomnanuu. Ilo smotl npuuune, He Modcem ObIMb
YemKoeo onpeoenenus mepmMuta ‘dIKOHOMUYECKU uzgieKaemoie’

Ymobvr docmuub HYHCHO20 YPOBHS YeepenHocmu 6 H3amensowuxcs
Dakmopax, Heobxooumvie UCCIe008aHUsi OO0JHCHbL OblMb NPOBEOEHDbL

when the material is mined. Appropriate assessments and
studies have been carried out, and include consideration of and
modification by realistically assumed mining, metallurgical,
economic, marketing, legal, environmental, social and
governmental factors. These assessments demonstrate at the
time of reporting that extraction could reasonably be justified.
Ore Reserves are sub-divided in order of increasing confidence
into Probable Ore Reserves and Proved Ore Reserves.

In reporting Ore Reserves, information on estimated mineral
processing recovery factors is very important, and should always be
included in Public Reports.

Ore Reserves are those portions of Mineral Resources which,
after the application of all mining factors, result in an estimated
tonnage and grade which, in the opinion of the Competent
Person making the estimates, can be the basis of a viable
project after taking account of all relevant Modifying Factors.

Ore Reserves are reported as inclusive of marginally economic
material and diluting material delivered to the treatment or
despatched from the mine without treatment

The term ‘economic’ implies that extraction of the Ore Reserve
has been established to be viable and justifiable under
reasonable financial assumptions. What constitutes the term
‘realistically assumed’ will vary with the type of deposit, the
level of study that has been carried out and the financial
criteria of the individual company. For this reason, there can be
no fixed definition for the term ‘economically mineable’.

In order to achieve the required level of confidence in the
Modifying Factors, appropriate studies will have been carried
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neped mem kax onpedeiumv 3anacvl Pyovl. Hccaedosamus 00adCHbL
onpeoenumy niaH 2OPHLIX pabom KOMopbvlid OOCHMUNCUM U IKOHOMUYECKU
JHCUZHECNOCOOHDILL U NPU KOMOPO2M MONHCHO noayuums Pyonvie 3anacui.
Moosicem ne nompebogamvcsi 00800UMb MU UCCAECO08AHUSL 00 YPOBHS
OKOHYAMENbHO20 IKOHOMUYECKO20 0OOCHOBAHUA.

Tepmun 'Pyonsie 3anacwl’ He 00s3amensHo 03Hauaem, ymo 060py0osaHue
OJ1s1 OMPAabOmMKU YCMAHOBIEHO WU pabomaem, Uil 4mo ObLIU NOJYUeHbl
6ce HeobXoOuMble paspeuleHusi Ui KOHMpakmel Ha npooadxcy. On
0603Hauaem, Ymo Cywecmeyon coOOmeemcmsylouue OHCUOAHUS MAKUX
paspewienuil uiu Kowmpakmos. Komnemenmuoe Jluyo dondcno yuecmo
S3HAYUMOCHIL  H0ObIX  HEPEULEHHbIX BONPOCO8  KOMOpble  KACAIOMCS
mMpemvux iUy on KOMopuvlxX 3a8ucum 000biud.

Ecnu cywecmeyem comuenue 8 mom Kaxyio uHgopmayuro cooowams, mo
JyuuLe npedoCmagums CIUUKOM MHO20 UHGOPpMAYUYU YeM CAULUKOM MATO.

Jliobvle ucnpasienus coenanmvie 6 OAHHBIX OIS COCMABNEHUST OYEHKU
Peouvix 3anacos, Hanpumep ocpanuuenus OAHHBLIX UIU  BBeOEHUe
NONPABOUHBIX KOIDDUYeHmos Ha cooepoiicanue, HeOOXO0UMO YEmKO
obosnauums u onucams 8 Ilyonuunom Omueme.

Hexomopuvle  komnanuu  npeonouumaiom  UCHONb308AMb  MEPMUH
'Munepanvuvie 3anacer’ 6 ux I[lyonuunvix Omuemax, Hanpumep, npu
COCMAsieHuyu Omuemos 0 NPOMbIULIEHHBIX MUHEPANAX UL COOOUWEeHUs. 3d
npederamu  Ascmpanazuu, 8 SMOM CIyuae HeoOXOOUMO  YemKO
0003HaUUMb YMO noodpazymesaemcs mo xce 0b6o3Hauenue 4umo ‘Pyonvie
3anacwi’, kax onucano 6 Kooekce. Eciu komnanus npeonouumaem mo 8
ceoux omuyemax no oyenke 'Pyomnsix 3anacos’ u "Munepanvnuix Pecypcog’
Yyens, OHA MOJCEem UCNONb3068AMb MEPMUNBL OYeHKU 'Yzonvhbix 3anacos’ u
'Veonvnuix Pecypcos'.

JORC npeonouumaem mepmun ‘Pyouvie 3anacel’, nomomy uymo OH
nomozaem 4emKO pazepaHudumv pasHuyy medcoy ‘MunepanbHvimu
Pecypcamu’ u ‘Pyousimu 3anacamu’.

out prior to determination of the Ore Reserves. The studies will
have determined a mine plan that is technically achievable and
economically viable and from which the Ore Reserves can be
derived. It may not be necessary for these studies to be at the
level of a final feasibility study.

The term ‘Ore Reserve’ need not necessarily signify that
extraction facilities are in place or operative, or the all
necessary approvals or sales contracts have been received. It
does signify that there are reasonable expectations of such
approvals or contracts. The Competent Person should consider
the materiality of any unresolved matter that is dependent on a
third party on which extraction is contingent.

If there is doubt about what should be reported, it is better to
err on the side of providing too much information rather than
too little.

Any adjustment made to the data for the purpose of making the
Ore Reserve estimate, for example cutting or factoring grades,
should be clearly stated and described in the Public Report.

Where companies prefer to use the term ‘Mineral Reserve’ in
their Public Reports, e.g. for reporting industrial minerals or
for reporting outside Australasia, they should state clearly that
this is being used with the same meaning as ‘Ore Reserves’,
defined in this Code. If preferred by the reporting company,
‘Ore Reserve’ and ‘Mineral Resource’ estimates for coal may
be reported as ‘Coal Reserve’ and ‘Coal Resource’ estimates.

JORC prefers the term ‘Ore Reserve’ because it assists in
maintaining a clear distinction between a ‘Mineral Resource’
and an ‘Ore Reserve’.
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29. 'BepositHbie Pynnble 3amachl' SIBJISIIOTCH SKOHOMHMYecKH u3Bjekaemoii | 29- A ‘Probable Ore Reserve’ is the economically mineable part of
4acTbi0 BhISIBJIEHHBIX, U MIPU HEKOTOPLIX 00cTOsITeIbcTBaX OLeHEeHHbIX an Indicated, and in some circumstances Measured Mineral
MHHepaJIbHLIX Pecypc()B. Ouu BKJIIOYAIOT MONPABKHU Ha Resource. It includes diluting materials and allowances for
pa3y0o:kuBaHUe M TOTEpPH, KOTOpPble MOIYT HPOM30HTH BO BpeMs losses which may occur when the material is mined.
N00BLIYH T0JEe3HOro HcKomaemMoro. COOTBETCTBYIOIIHE AHAIM3bI H Appropriate assessments and studies, have been carried out,
HCCJIeI0BAHNSI, ObIJIM BHINMOJHEHDbI, H BKJIIYAKT 000CHOBAHUE U AHAJIN3 and include consideration of and modification by realistically
NMpeIJIoKEHHBIX METOAOB T00bIYM, TEXHOJOTHYECKHUX, IKOHOMUYECKHX, assumed mining, metallurgical, economic, marketing, legal,
MAPKETHHIOBLIX, IOPUIUYECKHX, IJKOJOTHYECKUX, COUMAJIBHBIX U environmental, social and governmental factors. These
NPABHTEILCTBEHHBIX pakTopoB. IIpH COCTABICHNH 0TYETA, TH OLEHKH assessments demonstrate at the time of reporting that
MOKA3BIBAIOT, YTO 0TPAGOTKA AB/IsETCS 1IeJ1ecO00pPa3HOii. extraction could reasonably be justified.

Bepositabie Pyanbie 3anacsl uMeroT 0ojiee HU3KHIM ypOBEHb JOCTOBEPHOCTH A Probable Ore Reserve has a lower level of confidence than a
[0 CPaBHEHHUIO C ,HOKa?;aHHBIMI/I Py):[HBIMI/I 3amacaMu HO HOCTaTOqHBIfI Proved Ore Reserve but is of sufficient quahty to serve as the basis
YTOOBI CITY>KUTh OCHOBAaHHEM JJISl pEIIEHHsI 00 OCBOCHUU MECTOPOMKICHHSL. for a decision on the development of the deposit.

30. '/lokazannbie Pyansie 3anachl' siBastioTesi 3konoMmyeckn mipiexaemoii | 30. A ‘Proved Ore Reserve’ is the economically mineable part of a
yacTtbi0 OlleHeHHBIX MI/IHepaJ'IbeIX Pecypco];. OuM BKJIHYAOT Measured Mineral Resource. It includes diluting materials and
NMONMPABKHU HA pa3y0oKUBaHUE U MOTEPH, KOTOPbIe MOTYT MPOU30MTH BO allowances for losses which may occur when the material is
BpemMsi 106b1un. COOTBETCTBYIOIIHE OHEHKH W MCCJICAOBAHHS ObLIH mined. Appropriate assessments, and studies have been carried
BBINOJTHEHbI, W BKJIIOYAIOT PACCMOTPEHHe M AHAJIN3 NPeNI0KeHHbIX out, and include consideration of and modification by
MeTO0/10B N00bIYH, MeTAJLTyPIHYeCKHX, IKOHOMHYECKHX, realistically assumed mining, metallurgical, economic,
TeXHOJOTHYECKHX, IOPHIMYECKHX, JKOJOTHYECKHX, CONHAILHBIX M marketing, legal, environmental, social and governmental
NPABHTEILCTBEHHBIX akTopoB. IIpH cocTaB/IeHNH 0TYETA, ITH OLEHKH factors. These assessments demonstrate at the time of reporting
MOKA3bIBAIOT, YTO 0TPAGOTKA AB/IsETCS IIeJ1ecO00pPa3HOii. that extraction could reasonably be justified.

Jloxasanunvie Pyonvle 3anacel npeOcmasisitom camvili 8blCOKUU YPOBEHb A Proved Ore Reserve represents the highest confidence
oocmosgeprnocmu  oyeHku 3anacos. Mz-3a euda opyoenenus uiu Opy2ux category of reserve estimate. The style of mineralisation or
paxmopos Jlokazannvle Pyonvie 3anacel ne docmudicumvl 6 HeKOMOPbIX other factors could mean that Proved Ore Reserves are not
MECOPONCOCHUSX achievable in some deposits.

31. Beibop cooTBeTcTByIOmEH Kareropun Pymmbix 3amacoB onpenpensercs, | 31. The choice of the appropriate category of Ore Reserve is
TpeXe BCErO COOTBETCTBYIOIIMM YPOBHEM YBEPEHHOCTH B MHHEpPaIbHBIX determined primarily by the relevant level of confidence in the
Pecypcax Tmocie ydera BCEX HEONpENETeHHOCTeH B M3MEHSIOMMXCS Mineral Resource and after considering any uncertainties in the
®akropax. OmnpejeneHHe COOTBETCTBYIONIEH KATErOPHU JIOJDKHO OBITH Modifying Factors. Allocation of the appropriate category must be
caenano KomnerentHeiM JlunoM wiu Jlroapmu. made by a Competent Person or Persons.
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Kooexc npedycmampueaem npsmoe 08yXcmopouHee COOMHOUEHUE
mexncdy Buviasnennvimu Munepanvuvivu  Pecypcamu u  Beposmmuwvimu
Pyonvimu 3anacamu u mexcoy Oyenennvimu Munepanvuvimu Pecypcamu
u Jokasaunvimu Pyonvimu 3anacamu. Jlpyeumu croeamu, yposerb
2eonocuyeckol docmoseprocmu 011 Beposmuwvix Pyouvix 3anacos —
coomeemcmeyem onpedenenuio Buiasnennvix Munepanvuvix Pecypcos u
ona Jlokazanneix Pyouwix 3anacoé — coomeemcmeyem onpeoenenuio
Oyenennvix Munepanvuvix Pecypcos.

Kooexc maxoce npedycmampusaem — 08yXcmopoHHee COOMHOUEHUE
medxncoy Oyenennvimu Muneparvnvimu Pecypcamu u Beposmuvimu

Pyonvimu 3anacamu. Omo coernamo mna mom cayuat, Koeoa
Hey8epeHHOCMb, CBA3AHHAA C JI0ObIM U3  PACCMAMPUBAEMBIX
usmenaowuxcsa Gaxkmopos npu npeoopazosanuu  MunepanoHvix

Pecypcos 6 Pyouvie 3anacvl modcem npugecmu K CHUNCEHUIO YPOGHS
docmoseprocmu 01 Pyomwix  3anacoe  no  cpasmenuro ¢
coomsemcmeyiowumu Oyenennvimu Munepanouvimu Pecypcamu. Taxoe
npeobpazosanue ne noopasymesaenm COKpaujeHue YPosHs 2e0102UYECKUX
SHAHUU WU OOCTMOBEPHOCHIL.

Beposimnvie Pyownvie 3anacer nonyuennvie uz Onennvix Munepanbhbix
Pecypcoe mocym 6vimb nepesedenwt 6 Jlokazannvie Pyonvie 3anacel eciu
yopamu neygepennocme 6 Hsmensarowuxca @akmopax. Huxakoii yposens
oocmoseprocmu  paxmopos 011 nepesoda Munepanvuvix Pecypcos 6
Pyonvie 3anacet ne mooicem npeobradamv neped CaMbiM  8bLCOKUM
ypogHem 0ocmogepHocmu, Komopwvii coomeemcmgyem Munepanvhvim
Pecypcam. Hu npu xaxux ycnoeusax Buisignennvie Munepanvhvie Pecypcol
He Mo2ym Oblmb HAnpAMylo nepeseoenul 6 J{oxazannvie Pyouvie 3anacul
(Cmompu Unnrocmpayuio 1).

IIpumenenue xamezopuu Joxazaunvie Pyouvie 3anacet noopasymesaem
CaAMYI0 8bICOKYIO CMeneHb O00CMOBEPHOCMU OYEHKU, UYMO 6bl3bledem y
yumamensi omyema onpeoeieHHoe npeonoioxcerue. Omu
NPeOnoNONCEeHUsL O0JIICHDL VUUMBIEAMbCS, npu npuceoerul
Munepanvrvim Pecypcam kamezopuu Oyenennulx.

The Code provides for a direct two-way relationship between
Indicated Mineral Resources and Probable Ore Reserves and
between Measured Mineral Resources and Proved Ore
Reserves. In other words, the level of geological confidence for
Probable Ore Reserves is similar to that required for the
determination of Indicated Mineral Resources and for Proved
Ore Reserves is similar to that required for the determination of
Measured Mineral Resources.

The Code also provides for a two-way relationship between
Measured Mineral Resources and Probable Ore Reserves. This
is to cover the situation where uncertainties associated with any
of the Modifying Factors considered when converting Mineral
Resources to Ore Reserves may result in there being a lower
degree of confidence in the Ore Reserves than in the
corresponding Mineral Resources. Such a conversion would not
imply a reduction in the level of geological knowledge or
confidence.

A Probable Ore Reserve derived from a Measured Mineral
Resource may be converted to a Proved Ore Reserve if the
uncertainties in the Modifying Factors are removed. No amount
of confidence in the modifying factors for conversion of a
Mineral Resource into an Ore Reserve can override the upper
level of confidence which exists in the Mineral Resource. Under
no circumstances can an Indicated Mineral Resource be
converted directly to a Proved Ore Reserve (see Figure 1).

Application of the category of a Proved Ore Reserve implies the
highest degree of confidence in the estimate, with consequent
expectations in the minds of readers of the report. These
expectations should be borne in mind when categorising a
Mineral Resource as Measured.
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Obpamumecy maxodice K pykogoodswum npunyunam 6 Ilynkme 23
omHnocumenvro kiaccuguxayuu Munepanonvix Pecypcos.

32. Ouenka PynHpix 3amacoB — 3TO HE TOYHbIE BBIUMCIEHUS AaHHBIX. B
COOOIIEHUM O TOHHA)XE M KA4YecTBE HEOOXOIUMO  MOKa3bIBaTh
OTHOCHUTENILHYI0 ~ HEYBEpEHHOCTh B  OIIGHKE, OKpyIJsisi ee  JO

COOTBETCTBYHOIIETO Topsiika. O6patuTech Tak ke kK IlyHkre 24.

Ymobvr obpamums 0coboe 6HUMANUE HA HEONpeoeleHHYI0 Npupooy
Pyouvix 3anacos, k koneunomy pe3yibmamy HeoOXOOUMO OMHOCUMCS
KaK K oyeHKe a He KaK K noocuemy.

Komnemenmuvim Jluyam neobxooumo, 6 coomeemcmeyiowux Ciyyasx,
06cydHcoams OMHOCUMENbHYI0 MOYHOCHb U/UTU 00CMOBEPHOCHb OYEHKU
Pyouvix 3anacos. Coobwjenue O001)4CHO YMOUHAMb, OMHOCUMCA K
00vbekmy 6 YeioM ulu e20 4acmu, U, eciu OHO OMHOCUMCS K dacmu,
coobwams coomeemcmsylowuti mounadxc unu obvem. Kozoa saaenenue
06 omHOCUMENbHOU MOYHOCIU U/UTU OOCMOBEPHOCU HE B03MOJCHO,
HeobOX00uUMO  Npeocmasumsv — KAyeCmeeHHble  PACCYHCOeHUs O
neygepennocmu (cmompu Tabnuyy 1).

33. B Iy6mmuneix Otuetax o Pymupix 3amacax IODKHA XapaKTepU30BATHCS

onlHa wiu Jpyras wiu obu kareropun ‘Jlokazanuwbie' u 'BeposiTHble'.
O00011eHNs HE TO0JIKHBI COAEPKaTh O0bEIUHEHHbIE JaHHbIE O JloKa3aHHBIX
n Beposaraeix Pyaneix 3amacax eciu COOTBETCTBYIOIIME JaHHBIE [UIS
KOKIOH M3 KaTeropwii Toxe He mnpeBeacHbl. B OrTuetax HE OIDKHBI
COJIEp)KaThCSl CBENEHUS O  MeTallax WIM MUHepanax 0e3 yKazaHus
COOTBETCTBYIOILETO TOHHAXXA U KAYeCTBA.

B Ily6mnunsix OTUETHOCTSIX HE pa3pelaeTcs I1caTh O TOHHAXE U KayecTBe
WCIIONB3Ysl KaTeropuum He onucaHHele B Kozekce, KpoMme cHUTyalui
onucanHeix B I[lynkrte 18, mpum 3TOM HEOOXOAMMO CTpPOro CIlIEAOBaTh
TpeOOBaHUSIM MyHKTA.

OueHueamb MOKRHAJNC U KAYecmeo UCNOJ1b3)5l Kamezcopuu He OnUcCaHhsvle 6

Refer also to the guidelines to Clause 23 regarding classification
of Mineral Resources.

32. Ore Reserve estimates are not precise calculations. Reporting of
tonnage and grade figures in should reflect the relative uncertainty
of the estimates by rounding off to appropriately significant figures.
Refer also to Clause 24.

To emphasise the imprecise nature of an Ore Reserve, the final
result should always be referred to as an estimate not a
calculation.

Competent Persons are encouraged, where appropriate, to
discuss the relative accuracy and/or confidence of the Ore
Reserve estimates. The statement should specify whether it
relates to global or local estimates, and, if local, state the
relevant tonnage or volume. Where a statement of the relative
accuracy and/or confidence is not possible, a qualitative
discussion of the uncertainties should be provided (refer to
Table 1).

33. Public Reports of Ore Reserves must specify one or other or both of
the categories of ‘Proved’ and ‘Probable’. Reports must not contain
combined Proved and Probable Ore Reserve figures unless the
relevant figures for each of the categories are also provided.
Reports must not present metal or mineral content unless
corresponding tonnages and grades are also given.

Public Reporting of tonnage and grade outside the categories
covered by the Code is not permitted unless the situation is covered
by Clause 18, and then only in strict accordance with the
requirements of that clause.

Estimates of tonnage and grade outside of the categories
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Koodekce moocem dvims nonezno komnanuu 01 GHYmMpeHHUX nooc4emos
u oyeHox, Ho ux exkmouenue 6 Ilyonuunom Omueme modicem e8ecmu 8
3a6nyscoenue.

Pyouvie 3anacvl mozym exniouams 2opHy0 maccy Komopas He s6Jsemcs
yacmolo  uznauanvhelx Munepanvhvix  Pecypcos.  Baowno  umooObul
ocHosHoe pasnuuue medxncoy Munepanonvimu Pecypcamu u Pyousimu
3anacamu 6vl10 YumeHo U HeobOXo0UMA OCHIOPONCHOCHb NPU  UX
CpasHeHUU.

Kozcoa nybruuno coobwaromesi ceedenuss 06 ucnpaenenusx Pyonwix
3anacos u Munepanvhvix Pecypcoe onu 00icHbL Oblmb CONOCMABIEHbL C
npeovloywumMu coodueHusIMu. Jlemanvhvle paciemvl PA3HUYbL MeHcOy
OaHHbLIMU He 0053amelbHbl, HO HeoDX00UMbl 00bACHEeHUS YMOObl NOMOYb
YUMameinto 8 NOHUMAHUU CYUWeCMBEHHbIX USMEHEHUIL.

34. B Tex ciyuasix, Koraa cooOmaroTes JanHble 1 0 MunepansHbIX Pecypcax u o
Pynubix 3amacax, cooOIIeHHE AOKHO COAEP)KaTh pa3bsICHEHHE, B KOTOPOM
SICHO yKa3blBaeTcs, 4To0 MuHepabHble Pecypchl BKIFOUEHBI B, HJIU SIBJISIFOTCS
JOTIOJTHEHUEM K PynHbpiM 3amacam.

Onenkn Pymueix 3amacoB HE [JOMKHA OOBEIUHATHCS C OIICHKaMH
MuHnepanbHbIX PecypcoB aiis npeacTaBieHus: eAMHON UQPHI.

B Hexomopwix cumyayusx —ecmb He0OX0O0UMOCMb  CO0OWaAmMb O
Munepanvnvix Pecypcax, komopbie éxntouenvl ¢ Pyonvie 3anacwei, a 6
opyeux cumyayusix o Munepanvhvix Pecypcax komopvle sensitomcst
Odononnenuem x Pyowvim 3anacam. Heobxooumo uemxo o0603nauumv
Kakas gopma coobwenus oviia npunsma. Coomeemcmsyrowue Gopmol
PA3BACHEHUsT OMHOCUMENbHO YMBEPAHCOCHUL MO2YIM OblMb:

'Oyenennsie u Buviasnennvie Munepanvuvle Pecypcol exnioueHvl 6 me
Munepanvnvie Pecypcuvl, xomopuvle Ovliu nepepgedenvt 6 Pyownwvie
3anacwi.” Hnu

covered by the Code may be useful for a company in its internal
calculations and evaluation processes, but their inclusion in
Public Reports could cause confusion.

Ore Reserves may incorporate material (dilution) which is not
part of the original Mineral Resource. It is essential that this
fundamental difference between Mineral Resources and Ore
Reserves is borne in mind and caution exercised if attempting to
draw conclusions from a comparison of the two.

When revised Ore Reserve and Mineral Resource statements
are publicly reported they should be accompanied by
reconciliation with previous statements. A detailed account of
differences between the figures is not essential, but sufficient
comment should be made to enable significant changes to be
understood by the reader.

34. In situations where figures for both Mineral Resources and Ore
Reserves are reported, a clarifying statement must be included in
the report which clearly indicates whether the Mineral Resources
are inclusive of, or additional to the Ore Reserves.

Ore Reserve estimates must not be aggregated with Mineral
Resource estimates to report a single combined figure.

In some situations there are reasons for reporting for reporting
Mineral Resources inclusive of Ore Reserves and, in other
situations, for reporting Mineral Resources additional to Ore
Reserves. It must be made clear which form of reporting has
been adopted. Appropriate forms of clarifying statements may
be:

‘The Measured and Indicated Mineral Resources are inclusive
of those Mineral Resources modified to produce the Ore
Reserves.” Or
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'‘Oyenennvie u Buiasnennvie Munepanvnvie Pecypcol  aensaiomcs
donoanenuem K Pyouviv 3anacam.’

B panee paccmompennom cnyuae, ecau Oyenennvie unu Buiasnennvie
Munepanvnvie Pecypcvl ne 6wviiu nepegedenvt 6 Pyomwie 3anacwel no
IKOHOMUYECKUM UMY  OpYeUM  NPUYUHAM,  COOMEEeMmMCmeyioujue
noopobnocmu 06 smux HeusmenenHvix Munepanvuvix Pecypcax
HeobOXo00uMo 6KIIOYUMb 8 omuem. IOmo Oeraemcs 4moodbl NOMOUb
yumamenio cooOweHUss NPasUIbHO cyoums 06 neusmenenHvix OyeneHHvIX
unu Buisignennvix Munepanvuvix Pecypcax, komopvle, 8 KOHeUHOM cueme,
nepesoosimcs 8 Pyouvie 3anacul.

Ilpeononazaemvie Munepanvusvie Pecypcot no ceoemy onpeodenenuto
6cee0a AsnAmMcs oononnenuem kK Pyonwiv 3anacam.

Ilo npuuunam yxazanuvim 8 pykogoosuyux npunyunax ¢ Ilynkme 33 u 6
amom ab3aye, coobuennvie danHvle Pyonvix 3anacos ne oonsicnvl 6vimo
Cepynnuposansvl ¢ coobueHHbiMu Oanuvimu o Munepanvuvix Pecypcax.
Honyuaoweecss obwee xoauvecmgo 600um 3a0NYHCOSHUE U MONHCEM
ObIMb  HENPABUILHO NOHAMBIM UNU, HENPASUIbHO UCHOTb308AHO U OAC
JIOJICHOE 8neyamienue 0 NepCneKmueax KOMNaHuu.

35. Tabnuma 1 mokaspiBaeT B KpaTkod (opme, CIMCOK KPUTEPHEB, KOTOpHIC
JOJDKHBI OBITH PAacCMOTpPEHBI TIPH COCTaBJICHHUH OTYETOB O Pe3ympratax
I'eomoropassenounsix Pador, Munepansubix Pecypcax m Pynueix 3amacax.
OTH KpuTepun He 00s3aTeNbHO 00Cyx)naTh B O0mecTBeHHOM COOOIMICHNH,
€CIIM OHHM CYIIECTBEHHO HE 3aTParuBalOT OLEHKY WIH KiacCH(pHUKAUIO
Munepansabix PecypcoB. O HEX ClieyeT cOOOIIUTb, JIUIIb B CIIyYasx KOrnaa
W3MEHEHHUS! IKOHOMUYECKHUX HJIH MOJUTHYECKUX (PaKTOPOB MOTYT IOBIIHSATH
Ha CyllecTBeHHOe n3MeHeHne Pynnbix 3amacos.

Oyenxu Pyonuvix 3anacos unozoa npedcmagiaiomces nocie usmMeHeHutl no
pe3yiomamam COnOCMagieHus. ¢ NPOU3B00CMEEeHHbIMU OanHbiMu. Takoe
usMeHeHue 00NAHCHO Obimb Yemko obo3naueno 6 Ilyonuunom Omueme o
Munepanvnuvix Pecypcax a 6uo ucnpasienus uiy usmeHeHUus ONUCaH.

‘The Measured and Indicated Mineral Resources are additional
to the Ore Reserves.’

In the former case, if any Measured and Indicated Mineral
Resources have not been modified to produce Ore Reserves for
economic or other reasons, the relevant details of these
unmodified Mineral Resources should be included in the report.
This is to assist the reader of the report in making a judgement
of the likelihood of the unmodified Measured and Indicated
Mineral Resources eventually being converted to Ore Reserves.

Inferred Mineral Resources are by definition always additional
to Ore Reserves.

For reasons stated in the guidelines to Clause 33 and in this
paragraph, the reported Ore Reserve figures must not be
aggregated with the reported to Mineral Resources figures. The
resulting total misleading in economic terms and is capable of
being misunderstood or, more seriously, of being misused to give
a false impression of a company’s mineral prospects.

35. Table 1 provides, in a summary form, a list of the criteria which
should be considered when preparing reports on Exploration
Results, Mineral Resources and Ore Reserves. These criteria need
not be discussed in a Public Report unless they materially affect
estimation or classification of the Ore Reserves. Changes in
economic or political factors alone may be the basis for significant
changes in Ore Reserves and should be reported accordingly.

Ore Reserve estimates are sometimes reported after adjustment
from reconciliation with production data. Such adjustments
should be clearly stated in a Public Report of Ore Reserves and
the nature of the adjustment or modification described.
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Coo0menue 0 MuHepaan3oBaHHOM 3aKjaaKe,
Ocrartkax, lleaukax, Huzkom Coaep:kaHuu
Munepaausanuu, Orsanaax Pyasi, OTBajsiax

Ilycroii Ilopoasl m XBocTax O0oromenust

36. Komekc nmpumensiercs JUis  COOOIIeHHs 000 BCEM  MOTCHIMAIBHO
9KOHOMUYECKOM MUHEPAIN30BAaHHOM MaTtepuaie, BKJIIOUAs
MUHEPAJTU30BaHHYI0 3aKIaJIKy, OCTaTKH, LEJIHKH, pPYyLy C HHU3KHUM
COJlep’)KaHUEM, OTBalbl pPyAbl, OTBaJbl IIyCTOM TMOPOABI M XBOCTHI
(oOorameHus) Tae CyIeCTBYET BO3MOXKHAS TMEPCIIEKTUBA I JaTbHEHUIICH
9KOHOMHUYECKOM J0OBMM B ciiydae ¢ MunepaibHbiMu Pecypcamu, u rae
no0bprda 000ocHOBaHA B ciydae ¢ PynHeiMu 3amacamu. 3a UCKITIOYCHHEM
0CcOOBIX CIy4aeB, MPUMEHAIOTCS OCTajbHble MYHKTHl Konekca (BKiIrodas
Unmoctpanuro 1).

JIvbas munepanuzoeannas macca onucannas 6 Koodekce, moocem
paccmampusamovcs KaKk MUHepanuzayus 8 cooowenusx o MunepanbHbix
Pecypcax u  Pyonvix 3anacax. CyoicOeHus o0  NPMbIUIEHHOM
UCNONL308AHUU — MAKO20 —~ MAMepudana  OONHCHbI  Oblmb  COeNaHbl
npogheccuonanamu ¢ coomeemcmayrouuUM OnbLMoM.

Ecnu nem coomeemcmsyowux niaHo8 603MOINCHO20 IKOHOMUUECKO20
U3BIeUCHUS GCell UNU YACMU MUHEPATUZ08AHHO20 MAMEPUANLA ONUCAHHO20
8 OaGHHOM NYHKMe, 9MOm Mamepual He Modxcem Obims KiacCUPuyuposan
xax Munepanvnvie Pecypcot unu Pyouvie 3anacwi. Ecau nexomopas
YACMb MUHEPATUZ0BAHHO20 MAMEPUANA HA OAHHBINL MOMEHN He SGIAEeMC s
NpucoOHOl O NPOMBIUAEHHO20 — UCHONL30GAHUS, HO  PA3VMHO
npeonoocams 4mo 3mo CmaHem dKOHOMUYECKU 8bl2OOHBIM 6 0yoyuem,
Mmo omom  Mamepuan — modxcem  Obimb  KIACCUDUUUPOBAH — KAK
Munepanvnoiti  Pecypc.  Eciu  mexnHuueckue U 9KOHOMUYECKUE
uccne0o8anusi NPOOEeMOHCMPUPOBATY, UYMO IKOHOMUYECKOe U38TedeHue
Modicem  Oblmb ONPABOAHO YUUMBIBAS. PEATUCTNUYHO CYWecmeyioujue
VCA08USL, MAMEPUAT MOIICHO Kaaccupuyuposams kax Pyonvie 3anachwi.

Reporting of Mineralised Fill,
Remnants, Pillars, Low Grade

Mineralisation, Stockpiles, Dumps and

Tailings

36. The Code applies to the reporting of all potentially economic
mineralised material. This can include mineralised fill, remnants,
pillars, low grade mineralisation, stockpiles, dumps and tailings
(remnant materials) where there are reasonable prospects for
eventual economic extraction in the case of Mineral Resources, and
where extraction is reasonably justifiable in the case of Ore
Reserves. Unless otherwise stated, all other clauses of the Code
(including Figure 1) apply.

Any mineralised material as described in this clause can be
considered to be similar to in situ mineralisation for the purpose
of reporting Mineral Resources and Ore Reserves. Judgements
about the mineability of such mineralised material should be
made by professionals with relevant experience.

If there are not reasonable prospects for the eventual economic
extraction of all or part of the mineralised material as
described in this clause, then this material cannot be classified
as either Mineral Resources or Ore Reserves. If some portion of
the mineralized material is currently sub-economic, but there is
a reasonable expectation that it will become economic, then
this material may be classified as a Mineral Resource. If
technical and economic studies have demonstrated that
economic extraction could reasonably be justified under
realistically assumed conditions, the material may be classified
as an Ore Reserve.
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Buiweynomanymeie  pykogooswjue — APUHYUNbL — NPUMEHAIOMCA K
opyoeHeHul0 6 Heopax ¢ HUSKUM KA4ecmeom, KOmopoe UHo20a
Ha3vleaemcs "MUHEpanu308aHHO 20pHOT maccoi’ unu
‘HeKOHOUYUoHHbIMU — pyoamu’ u uacmo npeoHasHa4enHOMY
ONACKAAOUPOBAHUS U NPU 3AKPbIMUY pyOHUKaA. /s acnocmu nOHUMAaHus
pekomenoyemcs, 4mobbl OYeHKU MOHHAdCA U Kadecmeéa mMmaxo2o
mamepuana Ovinu npesedenvt omoenvro 6 Ilyonuunvix Omuemax, xoms
oHu mo2ym 6bimb 00bedeHeHbl ¢ OAHHBIMU  UMo206blx Munepanvhblx
Pecypcos u Pyouvix 3anacos.

Omeanvl 00n2cHbL ObIMB NOOPA30ENeHbl U GKIOUAMb NOBEPXHOCHHbIE U
NnoO3eMHbIe OMBAAbl, GKIIOYAs omoumyro pyoy O 3aNOJHeHUs
BbLIEMOYHO2O NPOCMPAHCMBA, A MaKice pyody, KOmMopas 6 Hacmosujee
8pems Haxooumcs Ha xpanenuu. Ecau  umeromcs Oannvie o n1060m
mamepuane cooepicauiem noie3Hoe UCKOnaemoe, KOmopbiil n008epeaemcs
nepepabomke (KIOUASA BbIYENAUUBAHUE),  OHU OOJICHBL COOOUAMCS
0mOoenvHo.

Coo0menue Pecypcax n 3anmacax Yrusa

37. Ilynkter 37 mo 39 Kopgekca, 3arparuBarOT BONPOCHI, KOTOPHIE HMEIOT
oTHouleHue HemocpencTBeHHO K [lyOmmunbsiMm Otyeram o Pecypcax wu
3anacax Yria. Ecnu He ykazaHo wHaue, clelyeT IPUMEHSTh MyHKTHI 1 - 36
n3 aroro Kogekca (Bkmouass Mmmroctpamuio 1). Tabnmma 1, kak yacTb
PYKOBOJSIIMX MPHUHLUIIOB, J0JDKHA TaKXKe MPUHUMATHCS BO BHUMaHHUE MpPU
coobmenun o Pecypcax u 3anacax Yris.

B yenax Obwecmeennozo Coobwenus, mpedosanus 015 yeas 6 oouem
cxoxcu ¢ mpebosanuaAMU K OpyeumMu uUOaM MUHEPATbHO20 Cbipbsi C
3AMEHOU MAKUX MEPMUHO8 KaK ‘MuHepan’ Ha yeons’ u ‘codepoicanue’ HA
‘Kauecmeo’.

s pykosoocmea npu oyenke Pecypcoé u 3anacos yens u npu cocmage

The above guidelines apply equally to low grade in situ
mineralisation, sometimes referred to as ‘mineralised waste’ or
‘marginal grade material’, and often intended for stockpiling
and treatment towards the end of mine life. For clarity of
understanding, it is recommended that tonnage and grade
estimates of such material be itemised separately in Public
Reports, although they may be aggregated with total Mineral
Resource and Ore Reserve figures.

Stockpiles are defined to include both surface and underground
stockpiles, including broken ore in stopes, and can include ore
currently in the ore storage system. Mineralised material being
processed (including leaching), if reported, should be reported
separately.

Reporting of coal resources and
reserves

37. Clauses 37 to 39 of the Code address matters which relate
specifically to the Public Reporting of Coal Resources and
Reserves. Unless otherwise stated, clauses 1 to 36 of this Code
(including Figure 1) apply. Table 1, as part of the guidelines, should
also be considered persuasive when reporting on Coal Resources
and Reserves.

For purposes of Public Reporting, the requirements for coal are
generally similar to those for other commodities with the
replacement of terms such as ‘mineral’ by ‘coal’ and ‘grade’ by

‘quality’.

For guidance on the estimation of Coal Resources and Reserves
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38.

39.

omuemo8 YCMAHOGIEHHbIX 3AKOHOOAMeNbCMEOM, Npedxtcoe 6ceco He
NPeOHA3HAYeHHbIX 0N  UHQDOPMUPOBANUA UHBECMOPOS, dumamerel
npocam obpamums @HuManue Ha uzdanue 20032. "Ascmpanuticxue
Pyxosoosiyue npunyunvr oan Oyenxu u Cocmasnenue Omuemog o
Tosapnom Yene, Pecypcax u 3anacax Yena'. Omu pykogooswyue
NpuHYyunsl He 3ameHsiom nonoodicenutl u yeneu Kooexca JORC oas
Ilybnuunvix Omyemos.

Hockonvky  yeonv  okasvigaem — 6luAHue HA — NIAHUPOGAHUE U
3eMNeno1b308anue, NPasUmMensCmey Mo2ym nompeodo8amovcsi OYEeHKU Vs
KOmopvle — He  OCPAHUYUBAIOMCS — KPAMKO- U  CPEOHeCPOUHbIMU
aKkoHoMudeckumu coobpasicenusimu. JORC ne paccmampusaem maxue
oyenxu. Obpamumecsy maxaice K pykogoosium npunyunam ¢ Ilynkmax 5
ul9.

Tepmun 'Musnepansnbsie Pecypebl' u 'Pynnsie 3amacel', v ux noapasaeieHus
OTIpE/CNICHHBIE BBILIE, TAKXKE MPUMEHSIOTCS MPU COCTABICHUH OTYETOB IO
VIO, HO €CIM CcOoOOINarolasi KOMIAHMUSA MPENNOYUTaeT TEPMHHBI
'Vronbuele Pecypcsl'! u  'YronmpHble 3amacsl M COOTBETCTBYIOIIME
MoIpa3AeieHus, TO TEPMUHBI MOKHO 3aMEHHUTb.

'3amacel ToBapHOro Yriis’, MpeAcTaBISIONIME OOOTrallleHHBI WIA HHa4de
YCOBEPIICHCTBOBAHHBINA YTOJBHBIA MPOAYKT, A€ OBLTN YUTCHBI M3MCHCHHUS
MIPOM3OIIIC NG B PE3yJIbTaTe JOOBIYH, pa3yO0KUBAHHUS ¥ 0OpaOOTKH, MOTYT
OBITh MYOJIMIHO COOOIIEHBI BMECTE C cooOIIeHusIMH 0 3amnacax Pymsr (YTis),
HO He BMecTo HHX. OOOCHOBaHHWE JyIsl TIpeACKa3aHWs BbIXoAa TOBapHBIX
VYroapHbIX 3anacoB JOMKHO OBITH MIPEICTABICHO.

Coo0Omenue o PesyabraTrax Pazseaku,

MunepaabHbix Pecypcax u Pyanbix 3amacax

40.

AJIMA30B

ITynkter 40 mo 43 Kopgekca, 3aTparuBaiOT BOIPOCH, KOTOpPbIE HMEIOT
OTHOIICHHE HerocpeacTBeHHO K [TyommaapivM OTderam 00 anMasax u Ipyrux

and on statutory reporting not primarily intended for providing
information to the investing public, readers are referred to the
2003 edition of the ‘Australian Guidelines for the Estimation
and Reporting of Inventory Coal, Coal Resources and Coal
Reserves’. These guidelines do not override the provisions and
intentions of the JORC Code for Public Reporting.

Because of its impact on planning and land use, governments
may require estimates of coal that are not constrained by short
to medium term economic considerations. The JORC Code does
not cover such estimates. Refer also to the guidelines to Clauses
5 and 19.

38. The terms ‘Mineral Resource(s)’ and ‘Ore Reserve(s)’, and the
subdivisions of these as defined above, apply also to coal reporting,
but if preferred by the reporting company, the terms ‘Coal
Resource(s)’ and ‘Coal Reserve(s)’ and appropriate subdivisions
may be substituted.

39. ‘Marketable Coal Reserves’, representing beneficiated or otherwise

enhanced coal product where modifications due to mining, dilution

and processing have been considered, may be publicly reported in
conjunction with, but not instead of, reports of Ore (Coal) Reserves.

The basis of the predicted yield to achieve Marketable Coal

Reserves should be stated.

Reporting of Diamond Exploration
Results, Mineral Resources and Ore
Reserves

40. Clauses 40 to 43 of the Code address matters that relate specifically

to the Public Reporting of Exploration Results, Mineral Resources
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JparoleHHbIX KaMHsAX. Eciin He yka3aHo MHave, ciieqyeT NPUMEHATh MyHKThI
1 - 36 u3 atoro Kogekca (Bkirouas Mmmroctparuio 1). Tabnuna 1, kak 4actb
PYKOBOJSIIMX MPHUHLUIIOB, JOJDKHA TaKXKe MPUHUMATHCS BO BHUMaHHUE MpPU
coobmenun o Pesynbratax I'eomoropazsegounsix Pabor, MuHepanbHBIX
Pecypcax u Pyansix 3anacax anma3oB U ApyruX AparoleHHBIX KaMHEH.

s  Ilybauunoco Omuema, mpedosanuti no aimazam u Opyeum
OpPA2OYEeHHbIM KAMHAM 6 00uemM cXoxcu ¢ mpeOo8aHUAMU K Opyeum
BUOAM MUHEPATILHO20 CbIPbS C 3AMEHOU MAKUX MEPMUHO8 KAK ‘MuHepan’
Ha ‘anmaszvl’ u ‘codepoicanue’ Ha ‘codepicanue u CPeoHIon YeHHOCHb
ammasza’. Tepmun ‘kawecmeo’ He credyem 3ameHamv HA ‘codepoicanue’
MaKk KaxK 6 ciydae ¢ MeCcmopONCOeHUAMU AIMA308 MU 084 MePMUHA
umelom uemkue pasHvie 3Hauenus. Ilpouue npouszsodcmeenHvle
PYKOBOOsAUWUE NPABUNA NO OYeHKe U COCIABIEHUI0 OMYemos8 0 pecypcax
U 3anacax aimazo8 Mo2ym Oblmb MNOAE3Hbl HO OHU He Npu KAKUX
obcmosimenbemeax ne samenstom noaodxchenus u yeau Kooexca JORC.

Hexomopuie xapaxmepucmuku mecmopojicoeruti aimazos omiuyaomcs
om, HA NpuMep, MUNUYHBIX PYOHBIX UIU VYCOIbHBIX MECHOPONCOCHUL U
HO3MOMY UX HeobX0oumo paccmompems omoenvro. OHu eKuIOUaAOmM 8
cebsi 00OCMAMOYHO HU3KOE COOePHCaAHUEe MUHEPANa U USMEHYUBOCIb HA
KOPEHHbIX U PACCHINHBIX MECMOPONCOCHUSAX, OCODEHHOCMU COPMO8
anMazos, 0COOEHHOCMU OYEeHKU AIMA308 U MPYOHOCU U HeY8ePEeHHOCHb
8 OYeHKe pecypcos U 3anacog aimMa3os.

41. Coobmenuss 00 anMmas3ax W3BJICUEHHBIX IPU ONPOOOBAHUU  JOJKHBI

MPEOCTABIATh OCHOBHYIO MH(pOpMaIHIO 0 crocobax ordopa mpod, meroje
U3BJICUEHHUS M KOJIMYECTBE H3BJICUEHHBIX alMa30B. Bec u3BIEUEHHBIX
aJIMa30B MOKHO HE BKJIIOYaTh B COOOIIEHHE TOJBKO TOI/A, KOIJa ajiMasbl
CUMTAIOTCS CJIMIIKOM MEJIKUM M KOMMEpUYECKHM He 3HauuMbIMU. HrokHuit
060pTOBOI pazmep HEOOXOIMMO YKa3aTh.

Paszbpoc pasmepos u yen aimazoé u Opyeux OpacoyeHHvlX Kamueu
SAGAAIOMCSA BANCHLIMU KOMNOHEHMAMU OYeHKU pecypcos u sanacos. Ha

and Ore Reserves for diamonds and other gemstones. Unless
otherwise stated, Clauses 1 to 36 of this Code (including Figure 1)
apply. Table 1, as part of the guidelines, should be considered
persuasive when reporting Exploration Results, Mineral Resources
and Ore Reserves for diamonds and other gemstones.

For the purposes of Public Reporting, the requirements for
diamonds and other gemstones are generally similar to those
for other commodities with the replacement of terms such as
‘mineral’ by ‘diamond’ and ‘grade’ by ‘grade and average
diamond value’. The term ‘quality’ should not be substituted for
‘grade,” since in diamond deposits these have distinctly
separate meanings. Other industry guidelines on the estimation
and reporting of diamond resources and reserves may be useful
but will not under any circumstances override the provisions
and intentions of the JORC Code.

A number of characteristics of diamond deposits are different
from those of, for example, typical metalliferous and coal
deposits and therefore require special consideration. These
include the generally low mineral content and variability of
primary and placer deposits, the particulate nature of
diamonds, the specialised requirement for diamond valuation
and the inherent difficulties and uncertainties in the estimation
of diamond resources and reserves.

41. Reports of diamonds recovered from sampling programs must
provide material information relating to the basis on which the
sample is taken, the method of recovery and the recovery of the
diamonds. The weight of diamonds recovered may only be omitted
from the report when the diamonds are considered to be too small to
be of commercial significance. This lower cut-off size should be
stated.

The stone size distribution and price of diamonds and other
gemstones are critical components of the resource and reserve
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panHel  cmaduu  2eon02opazeedounvlx  pabom  onpobosanue  u
OKOHmypugaywee OypeHue 4acmo He NPeOOCMAGIAIM  MAKYIo
ungopmayuro, komopas bazupyemcs Ha pezyibmame OypeHutl 6OIbUUM
ouamempom, 8 0CO6eHHOCMU, HA 83MUU 8ANOBLIX NPOO.

Umobsl  nokasamv  umo  pecypcvl  001a0aiom  00CMAMOYHOU
nepenekmueol  0sl IKOHOMUHECKU Gbl2OOHOU  000biYU, HEe0OX00UMO
uUMemsb HeKomopoe npeosapumenbHoe Nnpeocmasienue 0 803MONCHOM
pasbpoce  pazmepog  kamHeu u  yen. Hmobwi  onpederumv
Ilpeononacaemviti  Pecypcol 8  npocmulx,  0OHODAYUATLHBIX U
00HOPA306bIX MECMOPONCOCHUSX, IMY UHDOPMAYUIO MONHCHO NOJYHUMD
no npedcmagumenbHomy Oyperuro doavuum ouamempom. Yawe, 110601
8UO  B8AN0B020 ONPOOLIGAHUS, UCHONLIVIOWUL UWYPPLL UTU KAHABYL,
MOdHCem UCNONLI0BAMbCSA O NOYYUEHUS OONbUUX NPOO.

Ymobwvl docmuub Buiasnenuvix Pecypcos, u om HUx nepetou K
Beposmuvim  Pecypcam, 603modcno, nompebyemcs 63amv  Oobulee
KOUYeCmeo B8anosvbix Npod, 4mobObl NOJIHOCMbIO ONpedenums pazopoc
pasmepa Kamueu u ux yeHHocmu. Yacmo maxue 6anogvie npoowvl
ombupaiomcest npu  nOO3eMHOU pazpabomxe npeodycMOMpPEeHHOU Ol
RONYUEeHUs O0OCMAMOYHO20 KOAUHeCmB8Ad aAIMA308, UmMoObl coenamy
VBEPEHHYIO OYEHK) YEHbl.

B cnooicHbix  mecmopoodicOenusx — 803MOJCHO — Oydem  MpPYOHO
YOOCMOBEPUMCSL YMO 8AN08ble NPOOLL OCNOBEPHO NPEOCMABISIOM 6Ce
mecmopodicoeHue.  Hedocmamox — HenocpeOCmeeHHbIX — 6a7108020
onpoboBanusl, U HEY8ePEHHOCMb 8 NPeOOCMABIeHUU NPOCMPAHCIEEHHOLL
HeNnpepvleHOCMU, COOMHOWEHUL PA3MEPOB U YeH OOJINCHbL GIUIMb HA
onpeoeneHue N0OX00AWUX Kamezopull pecypcos.

42. Tam rae conepxanne MunepanbHbix PecypcoB u Pynueix 3amacoB (kapatbl
Ha TOHHY) OCHOBBIBAIOTCSI Ha COOTHOILUEHUHM MEXAY YaCTOTOH 3aJIeraHus
MHUKpPO alMa30B M KaMHEW KOMMEPUYECKH 3HAYMMBIX pa3MepoB, 00 3TOM
HEOOXOIMMO 3asBUTh, HAICKHOCTh METOAAa HEOOXOIMMO OOBSICHHUTH, U
MpeneiabHbIN pa3Mep MUKPO alIMa30B COOOIIUTE.

estimates. At an early exploration stage, sampling and
delineation drilling will not usually provide this information,
which relies on large diameter drilling and, in particular, bulk
sampling.

In order to demonstrate that a resource has reasonable
prospects for economic extraction, some appreciation of the
likely stone size distribution and price is necessary, however
preliminary. To determine an Inferred Resource in simple,
single-facies or single-phase deposits, such information may be
obtainable by representative large diameter drilling. More
often, some form of bulk sampling, such as pitting and
trenching, would be employed to provide larger sample parcels.

In order to progress to an Indicated Resource, and from there
to a Probable Reserve, it is likely that much more extensive bulk
sampling would be needed to fully determine the stone size
distribution and value. Commonly such bulk samples would be
obtained by underground development designed to obtain
sufficient diamonds to enable a confident estimate of price.

In complex deposits, it may be very difficult to ensure that the
bulk samples taken are truly representative of the whole
deposit. The lack of direct bulk sampling, and the uncertainty in
demonstrating spatial continuity of size and price relationships
should be persuasive in determining the appropriate resource
category.

42. Where diamond Mineral Resource or Ore Reserve grades (carats
per tonne) are based on correlations between the frequency of
occurrence of micro-diamonds and of commercial size stones, this
must be stated, the reliability of the procedure must be explained
and the cut-off sieve size for micro-diamonds reported.
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43. Hna Ily6amunbix OT4YeTOB, KOTOpPHIE HMEIOT JEJI0 ¢ MUHepalu3aiuei
aJIMa30B WM JAPYIMX JparoleHHbIX KaMHeH, HeoOXoOuMO 4TOoObI JH000M
OTYET MO ONPENEICHUI0 ILEHHOCTU MNapTHUM ajiMa30B WM JParoleHHBIX
KaMHEH CONpoBOXKIANCA 3asBICHUEM IOATBEP)KIAOIIUM HE3aBHCHMOCTh
oueHku. OrmpeneneHue IEHHOCTH JOJDKHO OCHOBBIBATBCS Ha OTYETE,
COCTABJICHHOM SIBHO YBa)Ka€MbIM M KOMIIETEHTHBIM YKCIIEPTOM.

Ecnmu coolmaercss EHHOCTh MApTUM ajaMa30B WM JPYTUX AParoleHHBIX
KaMHeH, HeoOX0AMMO yKa3aTh BEC B KapaTaxX W HIDKHHUH OOpTOBOH pa3mep
HMEIOIIUXCS aIMa30B, LIEHHOCTh aJIMa30B JIOJDKHA ObITh yKa3aHa B 10JUIapax
CHIA (US$) 3a kapar. Korma ompezeneHue HEHHOCTH HCIOJIB3YETCS IS
oueHku MunepansHbeix PecypcoB wnm  Pynueix  3amacoB  anmasos,
ompeAesieHue LEHHOCTH AOKHO OBITh OCHOBAHO Ha IMPENCTABUTENBHOM MO
pacrpenesieHIIo pa3MepoB, (JOPM H IIBETY MTAPTHU alIMa30B MECTOPOXKICHHSI.

IleHHOCTH aIMa30B HENB3sl COOOMAaTh MO MpobdaM 0OpaboTaHHBIM METOAOM
MOJTHOTO XUMHYECKOTO PA3JIOKCHUSI.

Tabnuya 1 nokasvieaem 6 Kpamkou ghopme CRUCOK Kpumepues, Komopbvie
O00MICHBL ~ ObIMb  PACCMOMPEHbL  NPU  COCMAGNIEHUU — OMYEmos O
Pezynomamax I'eonozopazseoounvix Pabom, Munepanvuvix Pecypcax u
Pyonvix 3anacax armazoe unu opyeux opacoyenHbix KamHel.

Coo0menue o PesyabTaTtax UccienoBanus,
Munepanabnbix Pecypcax u Pyanbix 3amacax
IpombinieHHbIXx MuHepasioB

44. TlpombiuuienHsle MuHepanbsl yuuThiBatoTcss Kogexcom JORC ecnu oHmM
COOTBETCTBYIOT KpUTepusM mpenoctasieHHbIM B Ilynkrax 5 u 6 Kozekca.
Hia Konexkca JORC, mpombliyieHHbIE MUHEPaJbl MOTYT BKIIIOUaTh TaKOMH
TOBap Kak KaoJiuH, pocdat, N3BECTHSIK, TATbK, U T.]I.

Ilpu coobwenuu ungopmayuu u OyeHKU NPOMbBIUIEHHBIX MUHEPATO8,
NPUMEHAIOMCSL U O0JIICHLL YHUMbIBAMbCS. OCHOBHbIE NPUHYUNBL U 3A0a4U

43. For Public Reports dealing with diamond or other gemstone
mineralisation, it is a requirement that any reported valuation of a
parcel of diamonds or gemstones be accompanied by a statement
verifying the independence of the valuation. The valuation must be
based on a report from a demonstrably reputable and qualified
expert.

If a valuation of a parcel of diamonds is reported, the weight in
carats and the lower cut-off size of the contained diamonds must be
stated and the value of the diamonds must be given in US dollars
per carat. Where the valuation is used in the estimation of diamond
Mineral Resources or Ore Reserves, the valuation must be based on
a parcel representative of the size, shape and colour distributions of
the diamond population in the deposit.

Diamond valuations should not be reported for samples of
diamonds processed using total liberation methods.

Table 1 provides in summary form, a list of the main criteria
which should be considered when preparing reports on
Exploration Results, Mineral Resources and Ore Reserves for
diamonds and other gemstones.

Reporting of Industrial Minerals
Exploration Results, Mineral Resources
and Ore Reserves
44. Industrial minerals are covered by the JORC Code if they meet the

criteria set out in Clauses 5 and 6 of the Code. For the purpose of

the JORC Code, industrial minerals can be considered to cover
commodities such as kaolin, phosphate, limestone, talc etc.

When reporting information and estimates for industrial
minerals, the key principles and purpose of the JORC Code
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Kooexca JORC. Ananuswi ne 8cecoa mozym Ovims yMeCmHbIMU, U Opyeue
Kpumepuu ux Kkavecmea mo2ym ovims 06oaee nooxooswumu. Eciu maxue
Kpumepuu Kaxk YpoeeHb 6peOHOCMU MUHepana uiu e2o gusuiecKkue
ceolicmea, 6adxicHee YeMm COCMAS CAMO20 MAmepuand, O HUX cieoyem
COOMBEMCMEEHHO COOOUAMD.

Daxmopbl KOmopule 1excam 8 ocHoge oyenke Munepanvuvix Pecypcos u
Pyonvix 3anacoé 0nsi npombluLieHHbIX MUHEPALo8 maxue dice Kax OJis
opyaux munog mecmopoxcoenuti oxeauenuvix Kooexcom JORC. Moocem
BO3HUKHYMb  HE0OX00UMOCMb, neped meMm KAk — cooOwums o0
Munepanvuvix Pecypcax unu Pyouwvix 3anacax, obpamumv ocoboe
BHUMAHUE HA HEeKOMOopbvle OCHOBHble XAPAKMEPUCMUKU UIU CBOUCMBA
KaK 603MOJICHblE MEXHUYeCKUue XApaKkmepucmuky mosapd, Oau30cmo K
PBIHKY cObImMa u 00uue 803MOHCHOCMU CObIMA.

s HeKOmopwvIX NPOMBIUIEHHBIX MUHEpAlos dawe coobwaemcs o
MOBAPHOM NPOOYKME, HeM O HEeNnOCPeOCMBEeHHO 00DbLIMOM NpooyKme,
KOmopwiil mpaouyuonno cuumaemcst Pyonvin 3anacom. Kooexc omoaem
npeonoumenue CIyuasm, Ko2oa cooouaemes 0 mosapHom npooyKkme, mo
OH 00jdicen Obimb Npedcmaesied emecme, a He 6Mecmo, COOOUeHUs O
Pyonvix  3anacax. Ho, nowamno, umo u3-3a  KOMMEPYECKUX
coobpadiceHull He 6ce20a  MOJCHO — NpedOCmasiams — COOOWEeHUs.
Jrcenaemvim  cnocobom. Baoicno, umobvl 60 6cex cumyayusx eoe
coobwaemecs 0 MOBAPHOM — npodykme,  Obll0  NPedoCmMABIeHO
ymounsouee 3asa61eHue 8 KOmopom Yumamento cooouwanocs ovl o mom
YUMo UMEHHO COOEPHCUMCS 8 COOOUJCHUU.

Hexomopule mecmoposrcoenus npomMblulleHHbIX MUHEPAo8 MO2Yym Oblmb
UCMOYHUKOM NPOOYKMA KOMOPbLL NPU200eH Olsl PA3HO20 NPUMEHEHUs.
uw/unu  mexuuyeckux ycroeuti. Ecnu nocuumaemcs cywecmeenHvim
KOMRnauuetl, 5mu pasuvle NPOOYKMvl MOdXdcem coobwams  aubo
Ppaszoenvro, 1ubo Kax npoyeHm om ooueco Mecmopoicoenue.

apply and should be borne in mind. Assays may not always be
relevant, and other quality criteria may be more applicable. If
criteria such as deleterious minerals or physical properties are
of more relevance than the composition of the bulk mineral
itself, then they should be reported accordingly.

The factors underpinning the estimation of Mineral Resources
and Ore Reserves for industrial minerals are the same as those
for other deposit types covered by the JORC Code. It may be
necessary, prior to the reporting of a Mineral Resource or Ore
Reserve, to take particular account of certain key
characteristics or qualities such as likely product specifications,
proximity to markets and general product marketability.

For some industrial minerals, it is common practice to report
the saleable product rather than the ‘as-mined’ product, which
is traditionally regarded as the Ore Reserve. JORC’s
preference is that, if the saleable product is reported, it should
be in conjunction with, not instead of, reporting of the Ore
Reserve. However, it is recognised that commercial sensitivities
may not always permit this preferred style of reporting. It is
important that, in all situations where the saleable product is
reported, a clarifying statement is included to ensure that the
reader is fully informed as to what is being reported.

Some industrial mineral deposits may be capable of yielding
products suitable for more than one application and/or
specification. If considered material by the reporting company,
such multiple products should be quantified either separately or
as a percentage of the bulk deposit.

Translation is provided by SRK Consulting www.srk.co.uk

Tel: +44 2920 348150  Fax: +44 2920 348150




Taoauua 1

Kontpoasnbiii Ciucok Kpurepues dias OueHku u

CocraBaenusa OruyeToB

Tabnuya 1 sansemcs KOHMPONLHLIM CHUCKOM U OUPEKMuUgol Ol mex, Kmo
20MmosuUm omyenivl 0 pe3yivmamax pazeeoku Munepanvhuvix Pecypcog u Pyouvix
3anacos u dondxchwl ucnorL3068amb ee Kak ccolaky. Konmponvhuiii cnucox mne
A671emcsl  00A3aMeNbHbIM, U KAK OObINHO, PYKOGOOAWUMU NPUHYURAMU NPU
onpeodeneHuy UHGOpMayuu, KOMopylo HYI’CHO GKIIOUUMb @ OMYem, AGNOMCS
sadicHocms u cywgecmaennocms. OOHAKO AJICHO BKTIOUUMb 8 OMYen 8Ce BONPOCh,
KOmopvle MO2Ym —3HAYUMENbHO NOGIUSAMb HA  NOHUMAHUE Yumamens, Ha
UHMEpNpemayuio pe3yIbmamos Uil OyeHkUu. Omo O0CODEeHHO 6adiCHO, 6 mex
cyuasx, 20e HeadeKkeamuble Uil HemouHble OaHHble GUSIOM HA HAOEICHOCHb,
U OOCMOBEPHOCHb  Pe3VIbIMamos pazeeoku um oyenxku Munepanvhvix
Pecypcoes unu Pyonwvix 3anacos.

Tlocnedosamenvrocmo u epynnuposka xKpumepues 6 Tabnuye 1 ompaosicarom
00bIuNBILL clcCmeMamuiecKull no0xo0 K paszeedke u oyernxe. Kpumepuu 6 nepsoti
epynne 'Memoowvr Onpobdoganus u Jannvie' omuocames Ko 6cem NOCIe0yIouuM
epynnam. B ocmanvnou wacmu mabauyst obosnauennvie Kpumepuu 8
npeowecmeyIowux 2pynnax 4acmo oopawaiomcsi K nocreoyiouwum spynnam u
00JICHbL  ObIMb NPUHAMbBL 60 GHUMAHUE HPU OYEHUBAHUU U COCMABIEHUU
omuemos.

Kpurepuii Qo0bsicHeHHE

Metons! Basitus IIpod n lannbie
(KpUTEpHH B 3TOi IPyIIle OTHOCATCS M KO BCEM MOCJIEIYIOIHUM IPYIIam)

Cnocobvl onpobuposanus

* Xapakxmep u «xauecmeo ombopa npoo
(bopo3zoa, cayuaunvlii 0omOOp CKOAKOBbIX
npob u m.0.) u Mmepwvi, npuHsmMble OIS

obecneyeHus npeocmasumenbHOCmu
npooul.
Cnocob bypenus * Tun Oypenus (Hanpumep: KOIOHKOBOE, C

obpamnol  npoMuvleKoU, yoapHoe  0Oe3
00caodKu, YupkKyiAyuoHHoe pomopHoe, u
m.0.) u Oemanu (Hanpumep: OCHOBHOU

Table 1

Check List of Assessment and Reporting

Criteria

Table 1 is a check list and guideline which those preparing reports on
exploration results Mineral Resources and Ore Reserves should use as
a reference. The check list is not prescriptive and, as always,
relevance and materiality are overriding principles that determine
what information should be publicly reported. It is, however,
important to report any matters that might materially affect a reader’s
understanding or interpretation of the results or estimates being
reported. This is particularly important where inadequate or uncertain
data affect the reliability of, or confidence in, a statement of
Exploration Results or an estimate of Mineral Resources or Ore
Reserves.

The order and grouping of criteria in Table 1 reflects the normal
systematic approach to exploration and evaluation. Criteria in the first
group ‘Sampling Techniques and Data’ apply to all succeeding
groups. In the remainder of the table, criteria listed in preceding
groups would often apply to succeeding groups and should be
considered when estimating and reporting.

Criteria | Explanation

Sampling Techniques And Data
(criteria in this group apply to all succeeding groups)

Sampling techniques. *  Nature and quality of sampling (eg. Cut

channels, random chips etc.) and
measures taken to ensure sample
representivity.

Drilling techniques.

* Drill type (eg. Core, reverse circulation,
open-hole hammer, rotary air blast,
auger, Bangka etc.) and details (eg. Core
diameter, triple or standard tube, depth
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ouamemp, MpoOUHAs UIU  CIMAHOAPMHAS
KONIOHKOBAsi mpyda, 2nyOuHa aiMasHvlx
KOJIOHOK, KePHONPUEMHUK, U M.O.).

Ombop npobd npu bypenuu

Boin 1w noonsmolil kepn u winam 00AHNCHLIM
obpazom 3A00KYMEHMUPOBAHBI u
Pe3yIbmamol OYeHeHbl.

Ilpunsamole Mmepvl 0N yeauueHus Buixooa
KepHa u obecneyeHus npedcmasumenbHoCmu
npoo.

Ecmo 1w 3a6ucumocms  mesncoy vixooom
KepHa u cooepoicanuem, u Obll Jjau KepH
HenpeoCcmagumenbHuIM, uz-3a
uzbupamenvHoco  cmupanus/  npupocma
MenKo20/2py0o2o mamepuana.

of diamond tails, face-sampling bit or
other type, etc.).

Kapomaoic

Boinu u kepn u winam noayuenvl ¢ maxou
cmenenvio  0emanuzayuu, uYmoodvl HA HUX
OCHOBBIBANACL COOMBEMCMBYIOWAsL OYEHKA
Munepanvnvix  Pecypcos, — eophvlie  u
MEXHON02UHeCKUe UCCTEO0B8AHUSL.

boin au npogedeHHbIl Kapomasic
KAYeCmeeHHbIM U KOAUHYEeCMBEHHbIM.
Domoepaghuposanue xepna (uiu 60po30,
cmeona, u m.o.)

Drill sample recovery.

Whether core and chip sample recoveries
have been properly recorded and results
assessed.

Measures taken to maximise sample
recovery and ensure representative
nature of the samples.

Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain  of fine/coarse
material.

Memoowi cokpawerus u
no02omosKka npoo

Bbvin v kepn paszpesan unu pacnunen u 83sa1u
JIU Yemeepmby, NOJOBUHY UTU 8ECb KEPH.

Jlns Opyeux npob - 6vi10 71U COKpawenue,
gzsimue  npoOvl  JHCENOHKOU, oenenue
spawenuem, onpobosanue  cyxoe  UlU
6I1AJNCHOE U M. 1.

/s ecex 8u0os npob, xapaxmep, Kayecmso u
coomeemcmaue cnocoba no02omosKku npoo.
Ipoyedypovl KoHmpoas Kawecmea NpuHsmMvle
onsl  8cex cmaoutl  COKpaujeHusl o
yeenuueHus: npedCmagumesbHOCmu npoo.
Mepvl,  npunsmeie 011 obecneuenust
npeoCcmasumenbHOCMy npob CcoOPAHHLIX 8

Logging.

Whether core and chip samples have
been logged to a level of detail to support

appropriate Mineral Resource
estimation, mining studies and
metallurgical studies.

Whether logging is qualitative or

quantitative in nature. Core (or costean,
channel etc.) photography.

Sub-sampling
techniques and sample
preparation.

If core, whether cut or sawn and whether
quarter, half or all core taken.

If non-core, whether riffled, tube
sampled, rotary split etc. and whether
sampled wet or dry.

For all sample types, the nature, quality
and appropriateness of the sample
preparation technique.

Quality control procedures adopted for
all sub-sampling stages to maximise
representivity of samples.

Measures taken to ensure that the
sampling is representative of the in situ
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ecmecmeeHHOM 3aNe2aHUU.
Aensaromes au pasmepul npo6
COOMBEMCMBYIOWUMY  pA3MeEPY 3epen
onpob068anHo20 Mamepuand.

material collected.

Whether sample sizes are appropriate to
the grainsize of the material being
sampled.

Kauecmeo ananuzoe u
Jabopamopnbie UCNbIMAHUS

* Xapaxmep,

Kawecmeo U  COOMEemcmeue
AHanU308 U NPOOENAHHBIX AOOPAMOPHBIX
UCNBIMAHULL U CYUMAemcs: i  Memoouxka
00WenpuHsImoIl.

* Xapaxmep npunamvix npoyeoyp KOHMpO/A

Kauecmea — (Hanpumep: — CMAHOAPMHbIE
obpasypwi, oyonuxamol, GHEeUHUL
1aOOpamopublll.  KOHMPOab),  Obliu U

npuemiemvle  YPOSGHU  CAVHAUHBIX U

cucmemamuyeckux oumudox.

Quality of assay data
and laboratory tests.

The nature, quality and appropriateness
of the assaying and laboratory
procedures used and whether the
technique is considered partial or total.
Nature of quality control procedures
adopted  (eg.  Standards,  blanks,
duplicates, external laboratory checks)
and whether acceptable levels of
accuracy (ie. Lack of bias) and precision
have been established.

Konmponw opobosanus u
ananu3oe

Ilposepka  eadicnbix — nepecedenuli  aubO
He3a8UCUMOll  KoMnauuel, aubo opyeum
nepCcoHAIOM KOMRAHUU.

Hcnonvzosanue cOB0€HHbIX CKBANCUH.

Verification of
sampling and
assaying.

The verification of  significant
intersections by either independent or
alternative company personnel.

The use of twinned holes.

Pacnonoosicenue mecm
635musi npoo

Coomeemcmeue u Kauecmeo ucciedo8anus
UCNONBL3YeM0o20 0Nl OnpedeNeHusi Mecm
CKBAMNCUH (YCmbsi OYPOBOU CKBANCUHBL U
uccne0osanue  HUCXOOAWUX — CKBAICUM),
MeCmoOnoNodCeHUs:  mpauuiel,  20PHbIX
8bIPAOOMOK  UCNONIL3YEMbIX NPU  OYEeHKe
Munepanvrvix Pecypcos.

Kauecmeso u coomeemcmaue
monozpaguyeckozo KOHMpPOJs.

ITnomnocms OanHbIX U Ux
pacnpedeneHue

Csedenbsl 0 nIOMHOCIU PA36e00YHOU Cemiu.
Hocmamouna nu niommocms OAHHBIX U UX
pacnpedenenue,  umobbl  YCMAHOBUMD
cmenenb 2e0102UecKoll HenpepbleHOCMU U
HenpepbieHOCMU cooeporcanis,
HEoOX00uUMyI0 01 Npoyedypbl OYEeHKU U

UCNONb3YeMOl Kaaccugurayuu
Munepanvnvix  Pecypcos  u  Pyouwix
3anacos.

Location of data
points.

Accuracy and quality of surveys used to
locate drill holes (collar and down-hole
surveys), trenches, mine workings and
other locations used in Mineral
Resource estimation.

Quality and adequacy of topographic
control.

Data density and
distribution.

Data density for reporting of exploration
results.

Whether  the data density and
distribution is sufficient to establish the
degree of geological and grade
continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications applied.
Whether sample compositing has been
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bvino n1u npumeneno obvedenenus npoo.

applied.

Opuenmuposka 0aHHbIX 8
coomeemcmeui ¢
2€0/102UYeCKOll

CIPYKMYPO.

Coomeemcmeoeana nu opuenmuposka npoo

npeononazaemol  CMpyKmype U Muny
MecmopodicoeHus.

Ce53b Mexcoy OpueHmupoB8KoU CK8ANCUH U
OpPUEHMUPOBKOLL OCHOBHBIX

MUHEPANUUPOBAHHBIX CIPYKIYP NPUBOOUM
K HeoObeKmueHoMy onpoOo8anuio, 3mo
HeobXo0umMo  yyecmv, U eCciu  9MO
CYWeCmeeHHO, Mo coOoOuWUMb.

Orientation of data in
relation to geological
structure.

Whether the orientation of sampling
achieves unbiased sampling of possible
structures and the extent to which this is
known, considering the deposit type.

If the relationship between the drilling
orientation and the orientation of key
mineralised structures is considered to
have introduced a sampling bias, this
should be assessed and reported if
material.

Pesuzuu unu 0630poei

Pesynomamor 1106w1x pesusuil unu 0630pos
Memo008 onpooUPOBAHUSL.

Audits or reviews.

The results of any audits or reviews of
sampling techniques and data.

Kpurepuii

O0BscHEeHHEe

Criteria

Explanation

Coo0menue o PesyasTatax PasBenkn
KPHUTECPHH, BHECCHHbIC B CIIMCOK B IPEAbII llleﬁ rpymnmne, ipuMEeHAKTCH TAKIKE U
purepun, p Y pynme, np

K 3TOii rpymnme)

ITnama 3a nedpa u cmamyc
3emaesnaoenus

Buo, Hazeanue/4yucio CnpasKu,
Mecmononodcenue U CcoOCMEEeHHOCMb
BKIIOUASL CO2NAULEHUS. UTU MANMEPUATbHbLE
60ONPOCHL K mMpemvum Juyam  8pooe
COBMECHBIX NPeOnpusimull, NapmHepcms,
nepeocmenenHvle  Hano2u HA  000bIYY,
uHmepecul KOPEeHHO20 Hacenenusl,
ucmopuuecxkue mecma, 3an08eOHUKU UTU
HAYUOHANbHbIE NAPKU U IKOAO0SUYECKAs]
3auuma.

Tapanmus umerouuxcs cpokos aperowvl 60
8peMs cocmasieHus omuemad, Hapaoy c
JIIOOBIMU  U3BECMHBIMU NPENIMCINEUAMU K
NOAYHEeHUI0  uYeH3uu Oas.  NpPoBeoeHUs.
pabom Ha yuacmke.

Reporting of Exploration Results
(criteria listed in the preceding group apply also to this group)

T'eonoeopassedounas
paboma 8binonHeHHaAs.
Opy2umu CmopoHamu

Tloomeepacoenue u oyenxa
2e071020pa36e004HbIX pabom GbINOJIHEHHBIX
Opy2uMu CMopOHaMU.

Mineral tenement and
land tenure status.

Type, reference name/number, location
and ownership including agreements or
material issues with third parties such as
joint ventures, partnerships, overriding
royalties, native title interests, historical
sites, wilderness or national park and
environmental settings.

The security of the tenure held at the
time of reporting along with any known
impediments to obtaining a licence to
operate in the area.

Exploration work done
by other parties.

Acknowledgment and appraisal of
exploration by other parties.
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Teonocus

Tun MeCWlOpOQfC@eHMﬂ, ceojiocuveckoe
cmpoerue U mun MuHepaaiuzayuul.

Memoovl naxkonnenus
OAHHbIX

Ipu cocmasneHuu omuemos 0
pe3ynibmamax 2e01020pa3ee00yHbIx padbom,
Memoovl ycpeOHeHus 8ecd, MAKCUMANIbHOe
U/Unu MUHUMATIbHOE YCeyueHue COOepHCAHUL
(Hanpumep: o2panuyenue BbICOKUX
cooepoicanuil) u bopmosoe cooepicanue
Yyacmo umerom 3HauveHue U OOJNHCHbL OblMb
VKA3aHDbL.

T'0e obvedunenuvie nepecevenus 8KIIOUAIOM
KOpOmKUue  UuMmepgamwl ¢ BbICOKUM
cooepoicanuem u bonee ONUHHbLE
uUHmMepsanbl € HUBKUM  COOEPHCAHUEM,
Memoo,  UCNONb3YeMblll Ol MAKo2o
00vbeOuHenuss, O0dCeH Oblmb YKA3aH, U
HeKomopuvle MUunuyHvle NpuUMepbl MaKux
00beOUHEeHUT HYHCHO HOOPOOHO NOKA3AMb.
Honywenus, npumeHsieMmbvie o5
onpedenenus nepesooHbIX KO3phuyeHmos
o Memanna OONJNHCHbL  OblmMb  YemKo
VKA3aHbL.

Geology.

Deposit type, geological setting and
style of mineralisation.

Coomnoutenue mexncoy
MOWHOCMBIO
MUuHepanuzayuu 1 ONUHHOU
Pa36e00UHbIX NepeceyeHull

Omu coomnowenuss 0CoOEHHO BadNCHbL 6

omuemax 0 pe3yibmamax
2€0/1020PA38e00UHbIX pabom.
Ecnu 2eomempusi MuHepanuayuu

OMHOCUMENbHO Veld CMEOAAd  CKBANCUH
U3BeCmMHA,  HYICHO  coodwums 0  ee
xapaxmepe.

Ecnu smo mne uszeecmno, u moavko ecmo
omuem 0 ONUHAX HUCXO0OSAUel CKEANCUHDL,
9MO  QO0ANCHO Oblmb  SACHO 0003HAUEHO
(Hanpumep: ‘Onuna HUucxooaueu
CKBAJCUHBI,  UCMUHHAS ~ MOWHOCMb  HE
uzeecmua’).

Data aggregation
methods.

In  reporting  exploration  results,
weighting averaging techniques,
maximum  and/or minimum  grade

truncations (eg. cutting of high grades)
and cut-off grades are usually material
and should be stated.

Where aggregate intercepts incorporate
short lengths of high grade results and
longer lengths of low grade results, the
procedure used for such aggregation
should be stated and some typical
examples of such aggregations should be
shown in detail.

The assumptions used for any reporting
of metal equivalent values should be
clearly stated.

Cxemul

Tam, 20e 2mo B03MOMNCHO, 6Klio4ams 6

Relationship between
mineralisation widths
and intercept lengths.

These relationships are particularly
important in the reporting of exploration
results.

If the geometry of the mineralisation
with respect to the drill hole angle is
known, its nature should be reported.

If it is not known and only the down-hole
lengths are reported, there should be a
clear statement to this effect (eg.
‘downhole length, true width not
known’).
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omuem Kapmul U paspesvi (¢ macuimabamu)
¢ mabauyamu nepeceyenuti no CKEAMCUHAM
ol J0ObIX  BAJICHLIX — OOHAPYIHCEHHBIX
00vekmos, eciu  makue — epaguyeckue
Mamepuansl MO2ym 3HA4UMeENbHO NOACHUMb
omuem.

Bzeewennoe coobwenue

Koeoa ececmoponnee coobwenue o 6cex
Ppe3yIbmamax — pazeeoku He  803MOMNCHO,
Heobxo0umMo npeocmagums  coobujenue o
HUBKUX U 6bICOKUX COOEPIUCAHUAX U/Ulu
MOWHOCMAX, 4umoowl uzbesicamo
OWUOOUHO2O  MONKOBAHUSL  Pe3YIbMAamos
2€071020PA38e00UHbIX pabom.

Diagrams.

Where possible, maps and sections (with
scales) and tabulations of intercepts
should be included for any material
discovery being reported if such
diagrams significantly clarify the report.

Hpyeue cywecmeyrowue
danHvle pazeeoku

lpyeue OauHnvle pazsedKku, eciu  OHU

AGNAIOMCSA  CYUECMBEHHbIMU, — OOJNCHDL
obimb  coobuenvl,  6xkmoYas (HO  He
02PAHUYUBASACH ): 2e0N102uyecKumMu
HabMoOeHUAMU, pe3yrbmamamu
2eoghusuveckux HabooeHUll;
pesynvmamamu 2eOXUMUYECKUX
UCCRe008aHUll; 8aN08ble NPOOLL — pazmep U
Memoo 0bpabomxu; pe3yabmamaol
MEXHONO2UHECKUX UCHBIMAHUL, 00beMHYIO
maccy, 2pyHmMOosble 600bl,
20pHOMeXHUYeCcKue ocobenHocmu u
Xapakmepucmuxu 20pHOU nopoost,

BO3MOIHCHbLE 6p€()Hbl€ uiu szacpAasHAarouue
seujecmsd.

Balanced reporting.

Where comprehensive reporting of all
exploration results is not practicable,
representative reporting of both low and
high grades and/or widths should be
practiced to avoid misleading reporting
of exploration results.

Janvretiwas paboma

Xapaxmep u  macwmab  Oanvheiutell
3an1aHUpo8anHou  pabomuvl  (Hanpumep:
uccne008anus pacnpocmparenus
opyoOeneHus Ha haaneax umu Ha enyouny uiu
Oypenue 3a  mpedenamu  pazeedanHHoll
niowaou).

Other substantive
exploration data.

Other exploration data, if meaningful
and material, should be reported
including (but not limited to): geological
observations; geophysical survey
results; geochemical survey results; bulk
samples - size and method of treatment;
metallurgical test results, bulk density,
groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

Further work.

The nature and scale of planned further
work (eg. tests for lateral extensions or
depth extensions or large-scale step-out
drilling).
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Kpurepuii

O0BscHEeHHEe

Criteria

Explanation

Ouenka u Coobuenne o MuHepasibHbIX Pecypcax
(KpuTepuH, BHeCEHHBIE B CITUCOK NMEPBOii IPyNIbl, U I/1e 1eJIec000pa3Ho BO
BTOPO¥ rpymnie, IPUMEHSIIOTCSI TAKKe K 9TOi rpynie)

Estimation and Reporting of Mineral Resources
(criteria listed in the first group, and where relevant in the second
, apply also to this group)

grou

L{enocmuocme 6azvl danHvIX

IIpunamole mepul O eapanmuy Mmoo, 4mo
OaHHble He ObliU UCKAXHCEHbl, Hanpumep,
npu 3anucu Uil 6600€ OAHHBIX, MeNHCOY UX
HAYATbHLIM  COOPOM U UCNOTb30BAHUEM
ungopmayuu  Ons  NOAYHeHUs. OYeHoK
Munepanvhuix pecypcos.

Hcnonvzyemvle npoyeoypul
NnOOMBEPIHCOeHUs NPABUTbHOCIIU OAHHDIX.

Teonoecuveckas
unmepnpemayus

Yeepennocmo (unu Haobopom,
HeY8epeHHOCHIb) 6 2€0102UHeCKOll
UHmMepnpemayuL MeCmopoNCOEHUs.
Xapaxmep ucnonv3yemvix OauHbIX U JTHOOBIX
Nnpeonon0NCeHUL.

Pezynomam, ecu umeemcsl,
ANbMEPHAMUBHOU UHMEPRPEMAayUU OYeHKU
Munepanvnvix Pecypcos.
Hcnonvzosanue eeonocuu Kax
pyKosoocmea U YNpaeieHus.
Munepanvnvix Pecypcos.
Dakmopvl, GIUAIOWUE HA HENPEepblEHOCHb
Kauecmea u 2e0102UYecKo20 CMpPOCHUSI.

cnocoba
OyeHKoU

Database integrity.

Measures taken to ensure that data has
not been corrupted by, for example,
transcription or keying errors, between
its initial collection and its use for
Mineral Resource estimation purposes.
Data validation procedures used.

Pazmepur.

Ipomsoicennocmsv  u U3MENYUBOCTb
Munepanvnvix Pecypcog (no npocmupanuio
uny  unaye), nIAHUpYemas — MOWHOCMb,
2nyOUHa pacnocmpoHeHus. Om 6epxHe2o 00
HudicHe2o yposHs Munepanvnvix Pecypcos.

Geological
interpretation.

Confidence in (or conversely, the
uncertainty of) the geological
interpretation of the mineral deposit.
Nature of the data used and of any
assumptions made.

The effect, if any, of alternative
interpretations on Mineral Resource
estimation.

The use of geology in guiding and
controlling Mineral Resource
estimation.

The factors affecting continuity both of
grade and geology.

Dimensions.

The extent and variability of the Mineral
Resource expressed as length (along
strike or otherwise), plan width, and
depth below surface to the upper and
lower limits of the Mineral Resource.

Memoowl oyenxu u
MOOenuposanus

Xapaxkmep u coomeemcmeaue npuUMeHeHH020
Mmemooa(os) OYeHKU u OCHOBHbLE
NpeonoNodNCeHUs], BKIIOYAsL  ONpeodeneHue

Estimation and
modelling techniques.

The nature and appropriateness of the
estimation technique(s) applied and key
assumptions, including treatment of
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NPeOebHbIX 3HAYEHUl Kayecmed, 00aacmy
uHmMepnonAYUU napamempos,
MAaKCcumManbHoe paccmositue
IKCMPANONAYUU OM MOYEK 83Must NPoo.
Hanuuue KOHMPOJIbHBIX OYEHOK,
npeovlOVIUX OYEHOK U/Uiu  pe3yibmamos
ompabomxu, u y4umsl8aiomcst iu no0obHbvle
OaHuvle  npu  oyeHke  MunepanbHbIX
Pecypcos.

IIpeononoscenus coenanuvie
OMHOCUMENbHO — U3GNEYEHUs.  NONYMHbIX
npooyKmos.

OyeHka ONACHBLIX WU OpY2UX HEPYOHLIX
9NEeMEHMO8  IKOHOMUYECKOU  BANCHOCIU
(Hanpumep, cepa 0151 ONUCAHUSL KUCTOMHBIX
8610pP0CO8 pYOHUKA).

B cnyuae Orounoii moodenu unmepnonsyuu,
pazmep OIOKA OMHOCUMENbHO — CPeOHel
30HbL  GAUAHUSL NPOOBL U  MEemo0oo8 ee
onpeoeneHus .

JIrobvie  npeononodcenus OMHOCUMENLHO
MOOETUPOBAHUsT  CEeNeKMuUBHOU  000bIYU
(Hanpumep: HelUHeUHbI KPUSUHe).
Hcnonvzyemvie npoyedypvl 060CHOBAHUS U
NpOBepKU, CPABHEHUE MOOENbHbIX OAHHBIX C
oannvimMu  Oypenus, U 803MOJCHOE
UCNONb306AHUE CO2NACOBAHUE OAHHBIX, eCliU
OHU UMEIOMCAL.

Braosicuocme.

Oyenusaemcs U MOHHANC KAK CYXOU UMU
KAK CO0epaHcawull ecmecmseentyro 61azy, u
Memoo onpedeneHusi COOepHCAHUs BlALU.

extreme grade values, domaining,
interpolation  parameters, — maximum
distance of extrapolation from data
points.

The availability of check estimates,
previous  estimates  and/or  mine
production records and whether the
Mineral  Resource estimate  takes
appropriate account of such data.

The assumptions made regarding
recovery of by-products.

Estimation of deleterious elements or
other non-grade variables of economic
significance (e.g. sulphur for acid mine
drainage characterisation).

In the case of block model interpolation,
the block size in relation to the average
sample spacing and the search
employed.

Any assumptions behind modelling of
selective mining units (eg. non-linear
kriging).

The process of validation, the checking
process used, the comparison of model
data to drillhole data, and use of
reconciliation data if available.

Moisture.

Whether the tonnages are estimated on a
dry basis or with natural moisture, and
the method of determination of the
moisture content.

Cut-off parameters.

The basis of the cut-off grade(s) or
quality parameters applied.

Bopmoevie napamemput Ipunyun npUMeHeHUs b6opmoeozo
€O0epIHCcanisl UNU Napamempos.
T'opnomexnuueckue IIpeononoocenus, coenamHule

Gaxmopwl unu

OMHOCUMENbHO BO3MOIHCHBIX cnocobos

Mining factors or
assumptions.

Assumptions made regarding possible
mining methods, minimum mining
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npednozzoafceHuﬂ

20pHOll pazpabomku, MUHUMATbHbIE 00beMa
ompabomxu u  emympeHnnee (U  eciu
npumeHumo, eHewrnee) pazyboxcusanue. He
6cez20a B03MOIHCHO coenams
NPeonoNodCeHUss Ha cuem Memooo8 000blU
u napamempos npu oyenxke MunepanoHvix
Pecypcos. Ecnu nuxaxux npednonoscenui
He Ovllo coerano, 00 IMOM  HYHCHO

cooowuUme.
Texnonocuueckue gaxmopwvi Ocnoganue 01 NPeOnONONCeHUU  UMU
UnU NPeonoNoAHCeHUs npeocKa3anutl OMHOCUMENbHO

mexHonocuyeckux ceoticms. He eceeoa
B03MOIHCHO b6yodem coenamop
NpeononodiceHUss OMHOCUMENbHO NPOYECCOs8
U napamempos nepepabomxu, cooowas o
Munepanvnvix Pecypcax. Ecau Hukaxux
npeononodicenull He ObLIO cOenamno, 006 SMom
HYJICHO COOOUUMD.

dimensions and internal (or, if
applicable, external) mining dilution. It
may not always be possible to make
assumptions regarding mining methods
and parameters when  estimating
Mineral Resources. Where no
assumptions have been made, this
should be reported.

Obvémnasn macca

Ilpunumaemcs unu onpedensemcs. Ecau

npeononazaemcs, OCHO8aHUE onsa
npeononosxcenuil.  Eciu  onpedensemcs,
UCNIONBb30EAHHbBIE Memoobl, yacmoma

e3amusi  06pazyos, xapaxkmep, pasmep Uu
npeodCmasumenbHOCHb 00pA3Yos.

Metallurgical factors
or assumptions.

The basis for assumptions or predictions
regarding metallurgical amenability. It
may not always be possible to make
assumptions regarding metallurgical
treatment processes and parameters
when reporting Mineral Resources.
Where no assumptions have been made,
this should be reported.

Knaccugpuxayus

OcHosanue ons Kraccuguxayuu
Munepanonvix  Pecypcos no DA3HBIM
Kame2opusm 00Cmo8epHOCU.

bouiu 1w npunsmel 60 6HUMaHUe 8ce

Heobxooumvle Ghaxmopul. T.e.
OMHOCUMENbHASL ~ OOCMOBEPHOCMb — NpU
BbIYUCTEHUU MOHHANCA/COOEPIHCaH s,
V8EepeHHOCb 8 HenpepvieHOCMU

2€0J102U1eCK020 CMPOEHUsi U COOEPIHCAHUSL
Memania, — KOIUYecmeo,  Kauyecmeo U
pacnpeodeneHue OAHHbIX.

Ompadicaem au pe3yiomam npeocmasietue

Bulk densities

Whether assumed or determined. If
assumed, the basis for the assumptions.
If determined, the method used, the
frequency of the measurements, the
nature, size and representativeness of
the samples.

Classification.

The basis for the classification of the
Mineral  Resources into  varying
confidence categories.

Whether appropriate account has been
taken of all relevant factors. i.e. relative
confidence in tonnage/grade
computations, confidence in continuity
of geology and metal values, quality,
quantity and distribution of the data.
Whether the result appropriately reflects
the Competent Person(s)’ view of the
deposit.
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Komnemenmnozo  Jluya  (Jlooeit) o

MecmopoofcdeHuu.

Pesuzuu unu ayoum

Pesynomamor 110661x peeusuti unu ayouma
oyenox Munepanvhnvix Pecypcos.

Paccmompenue
OMHOCUMENbHOU

moqﬂocmu/yeepel-mocmu.

Koeoa YMeCmHo, 3as6nenue 06
OMHOCUMENbHOU mouHocmu u/unu
yeepenHocmu 6 oyenke Munepaibhoco
Pecypca, ucnonvzya nooxoo uu npoyedypy,
PEKOMEHOOBAHHYIO Komnemenmmvim
Jluyom. Hanpumep, npumeHeHue
CIAMUCIMUYECKUX UTIU 2e0CTNAMUCTIUYECKUX
Memooos ons onpeoenenus
OMHOCUMENbHOU ~ MOYHOCMU — Pecypcos
BHYMpU VCMAHOBNIEHHbIX Pamox
VBEPEeHHOCMU, UMY, eClu MAKOU No0X00 He
cuumaemcst NOOX00SUUM, KOIUYECTNBEHHOE
paccmompenue Gakxmopos Komopwie Mo2ym
ROBIUAMb HA OMHOCUMENbHYIO MOYHOCHb U
VBEPEHHOCMb 6 OYEHKe.

3ansnenue OO0JIHCHO VKA3b18AMb,
OMHOCUMCSL U OHO K 2l0OANbHbIM  UTU
JIOKATIbHBIM OYEHKAM, U, eClU OMHOCUMCS K
JNOKATIbHBIM, Heobx00uMo yKazamo
coomeemcmeylowue MOHHANC U  00veM,
KOmMopbvle — OONNCHbL  COOMBEMCME08aMb
MEXHUYECKOU U IKOHOMUYECKOU OYeHKe.
Hughopmayus donicHa  codeparcamn
coenanmbvie NpPeOnoNOHCeHUs. u
UCNONb308AHHBLE MEMOObL.

Omu  3asaereHuss 06  OMHOCUMENbHOU
MOYHOCU U YBEPEHHOCMU OYEHKU OONHCHBL
ObIMb conocmasnensl c
npoU3800CMEEHHLIMU OAHHbIMU, €CIU OHU
ecmo.

Audits or reviews.

The results of any audits or reviews of
Mineral Resource estimates.

Discussion of relative
accuracy/confidence.

Where appropriate a statement of the
relative accuracy and/or confidence in
the Mineral Resource estimate using an
approach  or procedure  deemed
appropriate by the Competent Person.
For example, the application of
statistical or geostatistical procedures to
quantify the relative accuracy of the
resource within stated confidence limits,
or, If such an approach is not deemed
appropriate, a qualitative discussion of
the factors which could affect the
relative accuracy and confidence of the
estimate.

The statement should specify whether it
relates to global or local estimates, and,
if local, state the relevant tonnages or
volumes, which should be relevant to
technical and economic evaluation.
Documentation should include
assumptions made and the procedures
used.

These statements of relative accuracy
and confidence of the estimate should be
compared with production data, where
available.
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Kpurepuii O0bsicHeHHe

Ouenka u Coobmenue o Pyanbix 3anacax
(KpuTEepuH, BHECEHHbIE B CIUCOK B MEPBOi IpyIIe, U r1e YMeCTHbI B
MPEALIAYINUX I'PyHIax, IPUMEHAIOTCH TAKIKE K ITOM rpynne)

Criteria

Explanation

Oyenxa MunepanbHbix *  Onucanue oyenxku Munepanousix Pecypcos,
Pecypcos ons ucnonbzyemou — Kak — OCHOGaHue Ol
npeobpazosanus 6 Pyonvie npeobpazosanus ¢ Pyouvie 3anachoi.

3anacer * Heobxooumo scHo 3as6umov, AGIAOMCA U

Munepanvnvie Pecypcbt  dononnenuem K,
unu exkarouensl 8, Pyonuie 3anacei.

Estimation And Reporting Of Ore Reserves
(criteria listed in the first group, and where relevant in other preceding
groups, apply also to this group)

Cmamyc uccredosanuii. *  Buo u ypogenw ons nepesooa Munepanvrvix
Pecypcos 6 Pyonvie 3anacwi.

*  Kooexkc He mpebyem npoeedenus
KOHEUHO20 MEXHUKOIKOHOMUHECKO20
ananuza ons  nepesoda  MunepanbHulx
Pecypcos 6 Pyouvie 3anacei, HO OH
mpebyem nposedeHue CoOmMEemcmeyouux
UCCned06anutl, Komopbvie Onpeoeisim HniaH
20pHbIX  pabom,  KOMOp®IU  SGIAEmCs
00CMUNCUMBIM u 9KOHOMUYECKU
HCUBHECHOCOOHBIM, U YMOOb ObLIU YUMmMeHbl
6ce Hzmensaowue @axmopeoi.

Mineral Resource
estimate for conversion
to Ore Reserves.

Description of the Mineral Resource
estimate used as a basis for the
conversion to an Ore Reserve.

Clear statement as to whether the
Mineral  Resources are  reported
additional to, or inclusive of, the Ore
Reserves.

Study status.

The type and level of study undertaken
to enable Mineral Resources to be
converted to Ore Reserves.

The Code does not require that a final
feasibility study has been undertaken to
convert Mineral Resources to Ore
Reserves, but it does require that
appropriate studies will have been
carried that will have determined a
mine plan that is technically achievable
and economically viable, and that all
Modifying  Factors  have  been
considered.

Bopmoswvie napamempot *  Ocnosa NPpUMEHEeMbIX bopmoeuix
CO0epIICanuli unU Napamempos Kaiecmsa.
T'opnomexnuueckue * MemoObi u npeononodicenus coenaHHvle
Gaxkmopwl unu ymobvl  npeobpaszoeamv  Munepanvhvle
NpPeonoNoHCe s Pecypcvr 6 Pyonvie 3anacvt (mo ecms, 1160

npuMeHsis coomeemcmayiowjue @Haxkmopul,
AU60 nped8apumenbHbIMU UIU 0emalbHLIMU
pacuemamu).

* Bwibop xapaxmepa u coomeemcmeus
6b1OPAHHBIX MEMOO08 2OPHOU PA3PAOOMKU U
opyaue napamempul, SKIIOYAsL CEA3AHHbIE C

Cut-off parameters.

The basis of the cut-off grade(s) or
quality parameters applied.

Mining factors or
assumptions.

The method and assumptions used to
convert the Mineral Resource to an Ore
Reserve (ie either by application of
appropriate factors by optimisation or
by preliminary or detailed design).

The choice of, the nature and the
appropriateness of the selected mining
method(s) and other mining parameters
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npobiemamu

m.o.

*  Ilpeononoocenus,
OMHOCUMENbHO

npoekKmupoeaHusl, KAk
npedeapumeﬂbHaﬂ pacdyucmka, ecCkpsimue, u

coenannvle
2OPHOMEXHUYECKUX

napamempos (nanpumep: HAKIOH 6OOpmMog
Kapvbepa, pasmepvl OYUCMHOU BblpabOmMKU,
U m.0.), KOHMPOIb COOEPHCAHUS U NPeO-
npou3eoocmeenHoe bypenue.

Inaenvie  npeononosicenuss u  mooenw
Munepanvnvix Pecypcoe ucnonvsosanibvie
01 onmumusayuu Kapbvepa (eciu makosevie
umeromcsi).

Tlokaszamenu pazybosicusanus, noxazamenu
uzeneyenus, U MUHUMATbHAS UCNOTb3YeMas
BbIEMOYHASL MOUSHOCTD.

Tpebosanust K ungpacmpyxkmype
8b1OPAHHBIX MEMOO08 2OPHOU pazpabomKu.

Texnonoeuveckue gaxmopul
UU NPEONON0IHCEHUS

Ilpeonoocennsiii MexXHOo02UYeCKUL
npoyecc u coomeemcmaue 3mo20 npoyecca
Muny MUuHepaiu3ayuu.

Aensiemea  au  npoyecc  nepepabomiu
XOpOwio NposepeHHol MmexHoIo2uell Ul
HOBbILL NO CBOEMY XAPAKMEDY.

Xapaxmep, KOIU4ecmeo u
npeocmagumenbHoCmy NnpOOeNaHHbIX
MexHOA02UHeCKUX ucnvlmanutl, u

NOJyYeHHble NOKA3AMENU U3BTeYECHUSL.
Jliobvie npeononodcenus uiu OOnYueHus,
coenanmvie 0Jisl BPEOHbIX NPUMeCeli.
Cywecmsosanue 1100bIX MEXHOIOSUYECKUX
npob  uau  macuimad - UCCcie008aHull
ONBIMHOU Gabpuxu u cmenenb
npeocmasumenbHOCmu  makux npoo  0is
PYOHO2O mend 8 YeloM.

including associated design issues such
as pre-strip, access, etc.

The assumptions made regarding
geotechnical parameters (eg. pit slopes,
stope sizes, etc.), grade control and pre-
production drilling.

The major assumptions made and
Mineral Resource model used for pit
optimisation (if appropriate).

The mining dilution factors, mining
recovery factors, and minimum mining
widths used.

The infrastructure requirements of the
selected mining methods.

Cmoumocmu u chakmopwi

Buisoowi unu NnpeononoNHCeHUs,

Metallurgical factors
or assumptions.

The metallurgical process proposed and
the appropriateness of that process to
the style of mineralisation.

Whether the metallurgical process is
well-tested technology or novel in
nature.

The nature, amount and
representativeness of metallurgical
testwork undertaken and the

metallurgical recovery factors applied.
Any assumptions or allowances made
for deleterious elements.

The existence of any bulk sample or
pilot scale testwork and the degree to
which such samples are representative
of the orebody as a whole.

Translation is provided by SRK Consulting www.srk.co.uk

Tel: +44 2920 348150  Fax: +44 2920 348150




00x00a

OMHOCUMENbHO 3aNIAHUPOBAHHOZO
KAnumana u 3KCniyamayuoOHHbIX pacxo0o0s.
IIpeononoscenus, coellanHbie

OMHOCUMENLHO 00X00d, GKIIOUAsL 20JI0BHOU
npooyKm, Kypc 0OMeHd, YeHvl moeapa uiu
Memainna, 3ampamuvl HA MPAHCHOPMUPOBKY
u obpabomxy, wmpagul, u m.o.

Cpeocmsa, mna noorexcawjue  oniame
auyensuonnvle, Ilpasumenvcmeenuvie u
YacmHble NIAMediCU.

Cost and revenue
factors.

The derivation of, or assumptions made,
regarding  projected  capital and
operating costs.

The assumptions made regarding
revenue including head grade, metal or
commodity price(s) exchange rates,
transportation and treatment charges,
penalties, etc.

The allowances made for royalties
payable, both Government and private.

Oyenka pvinka

Cnpoc,  mpeonooicenue u  Qonoogas
cumyayus Ol KOHKpemHoeo  mosapd,
menoenyuu nompedieHus U - PaKmopul,
KOmopvle MO2Yym HNO8IUAMb HA CHPOC U
npeonodicenue 8 OyOyuieM.

Ananusz Kiuenmos u KOHKYpeHmos Hapsioy ¢
onpeodeneHuem BepOSIMHbIX  8bIX0008 HA
HOBblI PLIHOK 07151 BPOOYKYUU.

Ilpoenosvl yen u obvema u ocHosanue 0
IMUX NPOCHO308.

Hna NPOMBIULTEHHBIX MUHepanos
onpedenenue nompedbumernet, mpebo8aHusl
1O UCNBIMAHUAM U NPUeMKe 00 NOONUCAHUSA
KOHMPAKMO8 HA NOCMABK).

Hpyzoe

OZ/;EHKM GIUAHUA, eCciu maKoevle 60061/146

umeromces, ecmecmeenHo20 pucka,
uH@pacmpykmypul, 9KOJIO2UHECKUX,
IOPUOUYECKUX, MApPKeMUH208bIX,
COYUANBHBIX — UAU  NPAGUMETbCINEEHHBIX
gaxkmopos Ha 6EPOSMHYIO

JHCUZHECNOCOOHOCMb  NpOoeKma  UW/unu  Ha
oyenxy u kraccuguxayuio Pyonvix 3anacos.
Cocmosinue c paspeutenuamu u
YMEEPAHCOCHUAMU, BAHCHBIMU 0I5l NPOEKMd,
makumu — Kax ~ 0o2080p 06  apemde,
paspeuwienus Ha 8b1OpOCYL,

Market assessment.

The demand, supply and stock situation
for  the  particular  commodity,
consumption trends and factors likely to
affect supply and demand into the
future.

A customer and competitor analysis
along with the identification of likely
market windows for the product.

Price and volume forecasts and the
basis for these forecasts.

For industrial minerals the customer
specification, testing and acceptance
requirements prior to a supply contract.

Other.

The effect, if any, of natural risk,
infrastructure, environmental, legal,
marketing, social or governmental
factors on the likely viability of a project
and/or on the estimation and
classification of the Ore Reserves.

The status of titles and approvals
critical to the viability of the project,
such as mining leases, discharge
permits, government and statutory
approvals.
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npasumelbCmeerHsvle U YCMAHOBIEHHblE
3AKOHOM paspeuterusl.

Knaccupurayus

Ocnosanue 0na kiaccuguxayuu Pyouvix
3anacos 6 pasmvie  Kame2opuu
docmogepHocmu.

Ompadgicaem au pezyromam npeocmaegieHue
Komnemenmnoeo  Jluya  (/Iwoeii) o
Mecmopo’COeHUU.

IIponopyus Beposmuvix Pyouwix 3anacos,
Komopvle Ovlnu nonyuenvl u3 OyeneHHbIX
Munepanvnvix  Pecypcos (ecau  maxue
umeromcsi).

Pesuzuu unu ayoum

Pesynbmamel 1106w1x peeusuti uiu ayouma
oyenok Pyouwix 3anacos.

Classification.

The basis for the classification of the
Ore Reserves into varying confidence
categories.

Whether  the result appropriately
reflects the Competent Person(s)’ view
of the deposit.

The proportion of Probable Ore
Reserves which have been derived from
Measured Mineral Resources (if any).

Paccmompenue
OMHOCUMENbHOU

moqﬂocmu/yeepel-mocmu.

Kozeoa npu coomseemcmeyiouem 3asenenue
00  OmHOCUMENbHOU  MOYHOCU  U/UlU
yeepenHocmu 6 oyenke MunepaibrHoeo
Pecypca, ucnonvsyemcss  nooxoo  unu
npoyeoypa, PEeKOMEeHO08aAHHbIE
Komnemenmuoin  Jluyom. Hanpumep,
npumMeHenue CTMAMUCTUYECKUX unu
2e0CMAMUCMUYECKUX Memooos onst
onpeoeneHusi OMHOCUMENbHOU MOYHOCIU
Pecypcos eHympu npeoCcmasieHHblX PAMOK
VB8EPeHHOCMU, UllU, eCIU MAKOU No0X00 He
cuumaemcs nooxXoo0siuuM, KOAUYECHBEHHOE
paccmompeHrue pakmopos Komopwvle MO2ym
NOGAUAMb HA OMHOCUMENbHYIO MOYHOCb U
VBEPEeHHOCHIb 6 OYEHKe.

3asnenenue 00IHCHO YKa3ul8amb,
OMHOCUMCSL U OHO K 2100ANbHbIM UIU
JIOKANbHBLIM OYEHKAM, U, eClU OMHOCUMCSL K
JIOKANbHBIM, HeobXo00UMo yKazamo
coomeemcmeylouue MOHHANC U 00beM,
KOomopbvie  OOJHCHbL  COOMBEMCMBOBAMb
MEeXHU4ecKoU U O9KOHOMUYECKOU OYeHKe.

Audits or reviews.

The results of any audits or reviews of
Ore Reserve estimates.

Discussion of relative
accuracy/confidence.

Where appropriate a statement of the
relative accuracy and/or confidence in
the Mineral Resource estimate using an
approach  or procedure  deemed
appropriate by the Competent Person.
For example, the application of
statistical or geostatistical procedures to
quantify the relative accuracy of the
resource within stated confidence limits,
or, If such an approach is not deemed
appropriate, a qualitative discussion of
the factors which could affect the
relative accuracy and confidence of the
estimate.

The statement should specify whether it
relates to global or local estimates, and,
if local, state the relevant tonnages or
volumes, which should be relevant to
technical and economic evaluation.
Documentation should include
assumptions made and the procedures
used.
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Hughopmayus donicha  cooepacamn
coenanmbvle NpPeOnoNoHCe s u
UCNONb30BAHHbBIE MEMOObL.

e Dmu 3as6renus 06  OMHOCUMENbHOU
MOYHOCMU U  YBEPEHHOCMU 8 OYeHKe

00J19iCHbL Obimb conocmaeiervl c
npOUSBOOCmGQHHblMM ()aHHlel/lu, ecjiu OHU
umeromcsi.

These statements of relative accuracy
and confidence of the estimate should be
compared with production data, where
available.

Ouenka u Coodmenune O6 Asnmazax u Jpyrux Jparonennsix Kamuei
(KpuTEepHH, BHECEHHBIE B JIPyrHe COOTBETCTBYIOIIHNE IPYNIbI, IPUMEHSIOTCS
Tak:Ke K 3TOH rpynie; J10N0JTHUTEeIbHOE PYKOBOICTBO NMPeJ0CTABJIEHO B
‘PykoBoasimiux [Mpunnunax no Coodienusim o Pesyabrarax Pazsenku
Anma3zon’ uznannbix Komurerom no Hannyumum Merogam Opranusanun
Pa3Benkn Anmasos co3nannbix Kanaackum I'opabiv, MeTannypruueckum u
HedrsanbiM UucTuTyTOM.)

Estimation And Reporting Of Diamonds And Other Gemstones
(criteria listed in other relevant groups also apply to this group;
additional guidelines are available in the *Guidelines for the Reporting
of Diamond Exploration Results‘ issued by the Diamond Exploration
Best Practices Commiittee established by the Canadian Institute of
Mining, Metallurgy and Petroleum.)

Munepanvt — unouxamopvr  |*  Coobwenuss 06 MuHeparax-uHOUKAmopax,
makux KaK Xumuyecku/usuvecku
OMAUYUMENbHBIL  epanam, — UTbMeHUum,

WNUHEeTb XPOMA U OUONCUO XPOMA, OOJIICHYL
ObIMb  NOO2OMOBIEHBL COOMBEMCMBYIOUell
K8ATUDUYUPOBAHHOU TabOpamopueli.

Indicator minerals.

Reports of indicator minerals, such as
chemically/physically distinctive garnet,
ilmenite, chrome spinel and chrome
diopside, should be prepared by a
suitably qualified laboratory.

Hcmounuk anmazos * [loopobnocmu o eude, ¢opme, pasmepe u
yeeme aIMA308 U NpUpooe UCMOYHUKA
ammazos  (nepeuyHdas —uiu  GMOPUYHASL)
BKNI0YAs 20PHYIO NOPOOY U 2€0N02UUECKYIO
cumyayuio.

Source of diamonds.

Details of the form, shape, size and
colour of the diamonds and the nature
of the sources of diamonds (primary or
secondary) including the rock type and
geological environment.

Cbop npob. * Buo npobvl, 6yob mo obOHadiceHHas
KOpEeHHAsE nopood, 8dllyHbl, OYPOBOU KepH,
OCKOJIKU KOJIOHK08020 OypeHus ¢ 06pamuoil
NPOMBIBKOLL, 2paBUll, PedHas UlU 3eMAAHAS
0caooyHas nopooa, u HasHaueHnue,
Hanpumep, bypeHue ¢ OOnbUUM OUAMEMPOM
011 OnpeoeieHuss KOIuYecmea KamHell Ha
eounuyy obvema, Ui 8anosvie npoodwvl OJis
onpedeneHusi  pacnpeoeieHus — pasmepa
KamHel.

Sample collection.

Type of sample, whether outcrop,
boulders, drill core, reverse circulation
drill cuttings, gravel, stream sediment
or soil, and purpose, e.g. large diameter
drilling to establish stones per unit of
volume or bulk samples to establish
stone size distribution.

Sample size, distribution and
representativity.
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Pazmep, pacnpocmpaneHue u
npeocmasumenbHOCmy npoo.

Obpabomxa npob.

Buo obopyoosanus, ckopocms obpabomxu,
U aKKpeoumayus.

Coxpawenue npod. Huoicnuti u  eepxnuii
pasmep 2poxoma u usmeibueHue.
Ilepepabomxa (obocawenuem 6 msoicénou
cpede, PEHMEeHOBCKUMU JyYamMU, PYUHOU
COpmMupoeKol, u m.o.)

Dppexmusnocms obpabomku, yuem
X80CMO8 U SPAHYIOMEMPUS.
Hcnonvzyemas nabopamopus, 8U0

0bpabomku 011 MUKPO — AIMA308 U
AKKpeoumayusi.

Kapam.

Oona namas (0.2) epamma  (wacmo
onpeodensieMblll KAk Mempuyeckuil xKapam
unu MK).

Sample treatment.

Type of facility, treatment rate, and
accreditation.

Sample size reduction. Bottom screen
size, top screen size and re-crush.
Processes (dense media separation,
grease, X-ray, hand-sorting etc.).
Process efficiency, tailings auditing and
granulometry.

Laboratory used, type of process for
micro diamonds and accreditation.

Cooepoicanue npoo.

Cooepoicanue 6 npobe 6 omou uacmu
Tabnuywr 1 obosnauaemces 6 kapamax Ha
eOUHUYY MACChl, NAOWAOU UTU 00BeMA.
Cooepoicanue 6 npobe 6vlute YKA3AHHO2O
HUMICHE20 6OpM06020 pazmepa epoxoma
HeobxXo0umMo coobwams 6 Kapamax Ha
CYXYI0  Mempudeckyro MmMoOHHY u/unu 8
kapamax Ha 100 cyxou mempuyeckoul
momHbl. {151 POCCOINHBIX MECMOPONCOEHUT,
cooepoicanue 8 npodax npedcmagieHHue 8
Kapamax Ha Keaopammuwlil Memp uiu Kapam
Ha KyOuueckuil Memp 803MOJNCHO, eCliu MO
conposodicoaemcsi  0bocHoganuem — 0Jis
noocuema 00veMa Ha Maccy.

B oonoanenuu x obwum mpebosanusm
umobvl oyenumv 00veM U  HIOMHOCHIb
HE0OX00UMO  CONOCMABUMb  YACINOMY
Kamuell (konuuecmeo Kamueu Ha
K8AOpAmMHbLU Memp Ui WMOHHY) pazmep

Carat. Orne fifth (0.2) of a gram (often defined
as a metric carat or MC).
Sample grade. Sample grade in this section of Table 1

is used in the context of carats per units
of mass, area or volume.

The sample grade above the specified
lower cut-off sieve size should be
reported as carats per dry metric tonne
and/or carats per 100 dry metric tonnes.
For alluvial deposits, sample grades
quoted in carats per square metre oOr
carats per cubic metre are acceptable if
accompanied by a volume to weight
basis for calculation.

In addition to general requirements to
assess volume and density there is a
need to relate stone frequency (stones
per cubic metre or tonne) to stone size
(carats per stone) to derive sample
grade (carats per tonne).
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KamHell (kapam Ha KaMeHb) UYMoObl
nonyuums cooepaiicanue 8 npobe (kamap Ha
MOHHY ).
Coobwenue o Pezynomamax Hoanvul  nHabop  Oanuwbix ¢ 2poxoma
Passeoxu. ucnonbzem — CMaHOAPMHYIO — NPOSPECCUIo

pasmepos zpoxoma 015 Kaxcoou gpaxyuu.
Pesynomamor  sanogvlx  npob,  obwux
cooepoicanuii. 6 npobax no ppaxyusim.
AHanuz npocmpaHcmeeHHol cmpyKmypbl U
pacnpocmparnenus codepxcanus. Pazmep
KamHell U Yacmomuoe pacnpeodeieHue.
Hexoonvie  npobwvr  u  epamnyromempus
yacmuy xe0Cmoa.

Onpedenenue 06vemHoU Maccvl nPoo.
Ilpoyenm  konyemmpama U  HUCHUU
NPOOYKM 2POXOUeHUsI HA NPoDY.
Cooeporcanue 6 npobax npu usMeHeHuu
HUJICHe20 6OPMOB8020 pamepa poxomd.
Koppexmuposka pacnpedenenus pazmepos
no npobam pabomovl pabpuxu u pabomoi 6
NPUMBLUIEHHOM Macumaoe.

Ecnu ucnonvzosanusvl coomeemcmayiowue,

2eocmamucmudecKkue Memoobl ons
MOOeNUPOBaAHUsL pazmepa KamHel,
PacnpocmpaHerus unu yacmomsl
PacnpocmpaHerus pazmepos

UCCIe008aHHbIX NPOO AIMAZ08.

Bec anmazoe mooicHo  uckmouums  u3
omuema mobKo Ko20a aimaszvl CHUmMaiomcs
CTUUIKOM MANeHbKUMU U KOMMepUeCcKu He
sHauumvimu. Huocnuti 6opmogotl  pazmep

HeobX00UMO yKazamo.
Oyenka cooeporcanust 0 Onucanue suda npoovl u
coobwenusn o Munepanvhuix NPOCMPAaHCcmeeHHoe pacnonoxcenue
Pecypcax u Pyouwvix Oypenus unu 63amus npob
3anacax. NpeoHa3Hauenno20 01 OYeHKU Kayecmaa.

Reporting of
Exploration Results.

Complete set of sieve data using a
standard progression of sieve sizes per
facies. Bulk sampling results, global
sample grade per facies. Spatial
structure analysis and grade
distribution. Stone size and number
distribution. Sample head feed and
tailings particle granulometry.

Sample density determination.

Percent concentrate and undersize per
sample.

Sample grade with change in bottom
cut-off screen size.

Adjustments made to size distribution
for sample plant performance and
performance on a commercial scale.

If appropriate or employed,
geostatistical techniques applied to
model stone size, distribution or
frequency from size distribution of
exploration diamond samples.

The weight of diamonds may only be
omitted from the report when the
diamonds are considered too small to be
of commercial significance. This lower
cut-off size should be stated.

Grade estimation for
reporting Mineral
Resources and Ore
Reserves.

Description of the sample type and the
spatial arrangement of drilling or
sampling designed for grade estimation.

Translation is provided by SRK Consulting www.srk.co.uk

Tel: +44 2920 348150  Fax: +44 2920 348150




Pa3fwep nomoaa I’lp06 u eco 63auUmMocesi3b C

mem — UmMO  MOMCHO  NOLYYUMb 8
NPOMbLULTIEHHOT 0bocamumenbHoU
gabpuxe.

Obwee KOU4ecmeo anmasos
nPesuIUAIOUUX VKazauHovie unu
YCMAHOBNIEHHbIX HUCHUX bopmosbix

paszmepos epoxoma.
Obwuti  6ec  aimazos  Npesvlulaiowull
VKA3AHHBIL  UAU  COOOWEHHBII  HUNCHULL
Oopmosoii pasmep epoxoma.

Cooepoicanue 8 npobax evlule YKA3AHHO20
HUJICHe20 6OPMOB8020 pasmepa poxomd.

OL!eHKCl UEHHOCMU.

Onpeodenenue  yewHocmu He  ciredyem

coobwamo o npoo anmazos
0bpabomanmvix Memoodom NOJHO020
8b1C8000IHCOCHUA, KOmopbitl yacmo
UCNONIL3YIOM onst obpabomxu

uccne008amenbCKux npoo.
Ymoobwl npedocmasums Kak MO*CHO 60blLe
ungopmayuu  HO  He  NOBIUAMbL  HA

KOMMepHecKyio YYBCMBUMENbHOCb,

Ily6nuunvie Omuemvt 00IHCHBL BKTIOUANb!

- Koauuecmeo anmazoe no
cOOmeemcmeyouum pasmepam
epoxoma Ons  Kaxcoou payuu  uau
2y OuHtbl.

- Iloopobnocmu 06 oyeneHnvIX nAPMUSIX.
- Konuuecmso kammetl, Kapam, HUICHUX
pasmepos epoxoma 0isi Kaxcoou gayuu
unu 2nyOuHbl.
Cpeonioro yennocmo $/kapam u $/kamens
npu  8bIOPAHHOM — HUJNCHEM  OOpPMOBoM
cooepoicanuu  HeobXooumMo coobwams 8
domnapax CIIA. [[ennocms 3a kapam oueHs
6adCHA NpU  OeMOHCHMPAayuu  YeHHOCmuU

The sample crush size and its
relationship to that achievable in a
commercial treatment plant.

Total number of diamonds greater than
the specified and reported lower cut-off
sieve size.

Total weight of diamonds greater than
the specified and reported lower cut-off
sieve size.

The sample grade above the specified
lower cut-off sieve size.

Value estimation.

Valuations should not be reported for

samples of diamonds processed using

total liberation method, which is

commonly  used  for  processing

exploration samples.

To the extent that such information is

not deemed commercially sensitive,

Public Reports should include:

- Diamonds quantities by appropriate
screen size per facies or depth.

- Details of parcel valued.

- Number of stones, carats, lower size
cut-off per facies or depth.

The average $/carat and $/tonne value

at the selected bottom cut-off should be

reported in US Dollars. The value per

carat is of critical importance in

demonstrating project value.

The basis for the price (e.g. dealer

buying price, dealer selling price etc.).

An assessment of diamond breakage.
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npoexma.
Ocnosa 0ns yeuvl (Hanpumep, NOKYRHAS
yena ounepa, OMNYCKHAs yeHa Ouiepa, u
m.o.).

Oyenka nospexcoerust aim308.

Beszonacnocms u
YeCmHOCb.

AKKpeoumosanuvlii ayoum.

bovinu  au npobvr  3anewamanvr  nocne
000bIYU.

Mecmonaxooicoenue 9Kcnepma,
CoOnpogodicoeHue, 00CMaAseKa, nomeps. npu
ouucmke, CONOCMAGIEHUe ¢ COOOUWEHHBIMU
no npobamu Ha KOIUYECMBO KAMHEeU U
Kapamoa.

Ipo6wi KepHa npomvimule nepeo
00pabomKol Ha MUKPO AIMA3bL.
Ilposepounvie npobvl, obpabomannvle Ha
AnbmMepHamueHom 060pyo008aHuuU.
Peszynomamor nposepku x60cmos.
U3zeneuenue nomeueHHoeo KOHMPOIbHOZO
IIeMeHma UCNOIb3YeMO20 Npu 83simue npoo
u obpabomre.

Teogusuyeckas (3aguxcuposannas)
NIOMHOCMb U PAZMED YaACmuy.
Ilepenposepka eeca npob, cyxux u MOKpbIX,
¢ yKazamuem obvemMa U NOPUCMOCMU,
gakmop eraxcHocmu.

Knaccugpuxayus

B oonoanenuu x obwum mpebosanusm
OYeHKU 00vbema U NIOMHOCMU HeoOX00UMO
conocmasumes wacmomy Kamuell (KamHetl
Ha K8AOPAMHbLUL Memp UlU MOHHY) C
pazmepom Kamuell (Kapam Ha KaMeHb),
umobObl  HOAYHUUMb  CcOoOepicanue  npoowl

(kapam Ha TMOHHY ). Onemenmul
Hey8epeHHOCmU Heobx00umo
paccmompem, u COOMEemcmeeHHO

nodoobpams Kiaccu@purayuro.

Security and integrity.

Accredited process audit.

Whether samples were sealed after
excavation.

Valuer location, escort, delivery,
cleaning losses, reconciliation with
recorded sample carats and number of
stones.

Core samples washed prior to treatment
for micro diamonds.

Audit samples treated at alternative
facility.

Results of tailings checks.

Recovery of tracer monitors used in
sampling and treatment.

Geophysical (logged) density and
particle density.

Cross validation of sample weights, wet
and dry, with hole volume and density,
moisture factor.

Classification.

In addition to general requirements to
assess volume and density there is a
need to relate stone frequency (stones
per cubic metre or tonne) to stone size
(carats per stone) to derive grade
(carats per tonne). The elements of
uncertainty in these estimates should be
considered, and classification developed
accordingly.
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IIpuioxkenne 1
O6mme TepMuHBI 1 DKBUBAJTECHTHI

B Kooexce ucnonvsyromes nekomopwie closa KOmMopvie NpUMEHIOMes 8 0ouem
NOHUMAHUe, Mo20a KaKk K HeKOMOPbIM U3 HUX 68 HeKOMOPbIX MOBAPHIX PYNNAX
Moeym  npuceaueamvcs — Oolee  KOHKpemHwle — onpeoeneHus.  Umobwvi
npeoomepamums HeHYICHble CXO0O0CMBA, HEUCKTIOUUMENbHbIL CRUCOK O0OUUX
NOHAMUU NpPedoCmasier Hudce 6 maobauye emecme ¢ OpyeUMU MEPMUHAMU
KOmopble MO2Yym NOCUUMAMbCsl CUHOHUMAMU 8 OGHHOM OOKYMeHme.

Appendix 1

Generic Terms and Equivalents

Throughout the Code, certain words are used in a general sense when a
more specific meaning might be attached to them by particular
commodity groups within the industry. In order to avoid unnecessary
duplication, a non-exclusive list of generic terms is tabulated below
together with other terms that may be regarded as synonymous for the
purposes of this document.

Mamepuana — He3asUCUMoO  Om  eOUHUY
usmeperusi (Komopovie HeoOX00uMo coobujams
npu npeocmasienuy OaGHHbIX).

Cooeporcanue Kauecmeo, Oyenka, JIobvle  Quszuueckue — umu - XuMuyeckue
Ananuz (L{ennocmy) Xapakmepucmuxu unmepecyouezo
Mamepuana 6 npobax unu mosape. 3amevanue:
mepMun  Kawecmeo  umeem  0CoOOeHHOe
3Hauenue 0Nl AIMA308 U OpyeuUx OPacOyeHHbIX
Kamueti. EOounuybl usmeperusi HeobX00UMO
€co0bWams npu npeocmasieHuu OAHHbIX.

Texnonoeus Obpabomka, Qusuyeckoe u/unu xumuueckoe @vioeneHUe
nepepabomxu OboeaweHnue, UHmMepecyrowux KOMNOHEHMOo8 u3z Oonvulell
Tloozomosxka, maccul Mamepuana. Memoowi

Konyenmpayus 3a0elicmeogantvie  4mMoObl  NPUSOMOBUMb

UMO208bLIL MOBAPHBLIL NPOOYKN U3 000LIMO20

Mamepuana. Ipumeprr sKIOUAIOM

2poxouenue, @romayuio, MacHumuoe

pa30eﬂeHue, sblujenadusanue, npomMblEK),
svlcaywusarnue, u m.o.

Ob6wee Ilonamue | CuHOHUM U CXO0XHCUE Ioopazymesaemoe 0600uiennoe nonamue Generic Term Synonyms and Intended generalised meaning
nouAmus similar terms
Tonnasxc Konuuecmeo, Obvem Buipascenue  xonuuwecmsea  ummepecyrowezo Tonnage Quantity, Volume An expression of the amount of material

of interest irrespective of the units of
measurement (which should be stated
when figures are reported).

Grade Quality, Assay, Any physical or chemical measurement
Analysis (Value) of the characteristics of the material of
interest in samples or product. Note that
the term quality has special meaning for
diamonds and other gemstones. The
units of measurement should be stated
when figures are reported.

Metallurgy Processing, Physical and/or chemical separation of
Beneficiation, constituents of interest from a larger
Preparation, mass of material. Methods employed to
Concentration prepare a final marketable product from
material as mined. Examples include
screening, flotation, magnetic
separation, leaching, washing, roasting
etc.
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H3zeneuenue

Munepanusayus/
opyOenenue

Pyonvie 3anacei

bopmosoe
codepocanue

Buixoo

Tun mecmoposcoerus,
pyoHoe meno, 8uo
oOpyOeHeHUs.

Munepanvusie 3anacwt

Texnuueckue
mpeboBaHus K mosapy

Ipoyenm UBHAYATLHO — UHMEPeCyiowe2o
Mamepuana, KOmopulti 000vl8aemcs 60 6pems
20pHbIX  pabom u/unu mexHuyecKkou

obpabomku. Mepa 3¢hpexmuernocmu 2opHvix
pabom unu mexHor02uYeckol oopabomxu.

O0oun muHepan umu KOMOUHAYUS MUHEPANIO8
saneeaiowux 6  OOHOU  Macce, unu
Mecmopodicoenuu, npedcmasnsiouue
IKOHOMUYECKUTL unmepec. Tepmun
npeouasHaven Ons 6KIIOYEHUs 6cex (opm 8
KOMOpbiX Mooicem npucymcmeosans
opyOeHeHue, b0 NO KIACCY MECMOpOICOeHUs,
YCnosus  3ane2anus,  NPOUCXOJCOeHUs  Unu

CIMpPYKMypbl.

‘Pyonsie 3anacwvl’ npeonoumumenvHee 6
Kooekce, no ‘Munepanvhvle 3anacel’ uacmo
NPUMEHAIOMCA 6 Opy2uX CMmpaHax u Kax
npasuno obwenpunsmel. Jlpy2oe onucanue
MOJICHO — UCNONL308aMb  4MOObL  VIMOYHUMb
3HauYeHue Hanpumep, 3anacvl Yeis, 3anacol
anmazos, u m.o.

Haumenvwiee coodepoicanue, unu rawecmeo,
MUHEPATU308AHHO20 ~ Mamepuala  Komopoe
OYeHUBaemcsi KaK 9KOHOMUYECKU U3BNIEKAeMOE
u donycmumoe Ha OAHHOM MeCHmOPONCOCHUU.
Mooicem  6vimb  onpedeneHo Ha  OCHOBe
IKOHOMUYECKOU OYEHKU, UIU NO PU3U4ecKuM
wiu XUMUYECKUM OaHHBIM Komopuwle
coomeemcmeayiom nOOX00sUWUM
MEeXHUYECKUM YCIIOGUSIM.

Recovery

Mineralisation

Ore Reserves

Cut off grade

Yield

Type of deposit,
orebody, style of
mineralisation.

Mineral Reserves

Product
specifications

The percentage of material of initial
interest that is extracted during mining
and/or processing. A measure of mining
or processing efficiency.

Any single mineral or combination of
minerals occurring in a mass, or
deposit, of economic interest. The term
is intended to cover all forms in which
mineralisation might occur, whether by
class of deposit, mode of occurrence,
genesis or composition.

‘Ore Reserves’ is preferred under the
JORC Code but ‘Mineral Reserves’ is in
common use in other countries and is
generally accepted. Other descriptors
can be used to clarify the meaning e.g.
coal reserves, diamond reserves etc.

The lowest grade, or quality, of
mineralised material that qualifies as
economically mineable and available in
a given deposit. May be defined on the
basis of economic evaluation, or on
physical or chemical attributes that
define an acceptable product
specification.
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