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PRESS RELEASE


HIGH RIVER GOLD – BEREZITOVOYE PROJECT UPDATE
Toronto, June 23, 2003 (TSX:HRG) – In December 2002, High River Gold Mines Ltd. finalized an agreement to acquire a 100% interest in the Berezitovoye Gold Project, located in the Amur Region of southern Siberia, Russia.  The Berezitovoye deposit is amenable to low-cost, open pit mining and has reported Mineral Reserves of 1.3 million ounces of gold and 6.5 million ounces of silver.  The gold-polymetallic deposit at Berezitovoye is approximately 750 metres in length and up to 100 metres in width at its thickest portions.  The reserve estimates have been estimated according to the Russian Classification System and do not conform to the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral Resources and Reserves.  As part of High River’s due diligence process these reserves are being audited by Roscoe Postle Associates Inc. (“Roscoe Postle”), of Toronto.  High River has not yet done the work necessary to verify the classification and these reserve estimates should not be relied on until classified according to CIM Standards by Roscoe Postle.  Roscoe Postle are currently preparing a block model estimate of the reserves and resources which will provide the basis for a feasibility study.

The project appears to have excellent logistics and will be developed jointly with the Russian company OJSC Buryatzoloto, in which High River has a fully diluted 51% equity interest.  Buryatzoloto will be the operator.

Historical Database
The Russian database was the result of an extensive exploration programme in the late 1970’s, which included the development of three adits, totaling 7,914 metres in length, and almost 40,000 metres of drilling.  The three adits were developed 80 metres apart vertically on the deposit and were used to channel sample the mineralization and provide bulk samples.  In addition to cross cuts every 40 metres, four raises were driven and drill stations were cut every 20 to 40 metres for underground drilling.

Recent Core Drilling Results

As part of their audit, Roscoe Postle requested a 25 hole core drilling programme be conducted to provide additional data to assist in confirming the historical Russian database.  Assay highlights from these holes are listed in the attached Table.  There are lower grade intercepts that have not been included in the Table which could ultimately form part of an optimized open pit mining reserve.  The Berezitovoye Deposit consists of three zones.  The Central Zone, the largest, and the South Zone contain higher grades and are expected to form the initial starter pits.

All diamond drilling was completed using conventional HQ and NQ core recovery.  Drill core was split using a diamond saw with half the core being archived.  Drill core was sampled on metre intervals and crushed to 3/8 inch.  A 500 gram subsample was ground to minus 200 mesh for chemical analysis.  A 50 gram subsample was used for conventional fire assay with gravimetric analysis of gold and silver.  Analysis was carried out at Buryatozloto’s Zun-Holba laboratory in Buryatia with check assays being run at two independent laboratories:  the State Laboratory Research Center on Minerals (GUP LISIMS) in Chita and at the Republic Analytical Center in Ulan-Ude.  Blanks and standards were routinely inserted every ten samples.  In addition, approximately 10% of the samples are being assayed at the independent Russian certified Laboratory JSC IRGIREDMET (Irkutsk Scientific Research Institute of Precious and Rare Metals and Diamonds) and at the ISO 9001/2000 certified laboratory of Chemex in Canada.  The logging, sampling and QA/QC procedures were audited by H. Agnerian, M. Sc P. Geo of Rocoe Postle, an independent Qualified Person as required by National Policy 43-101
Status of the Reserve Audit

In carrying out their reserve audit mandate, Roscoe Postle visited the Berezitovoye property and performed check calculations of the Russian reserve estimates based on the historical Russian data provided.  Following creation of a digital database incorporating the historical Russian information, the mandate for the audit was expanded to estimate the resource using a three dimensional block modeling technique.  Roscoe Postle is currently incorporating the results of the recent drilling programme into the database and before the end of July plans to complete the Mineral Resources estimate using the block model in accordance with CIM and 43-101 standards.

Feasibility Study Initiated

High River and Buryatzoloto have recently initiated a feasibility study utilizing a combination of International and Russian engineering expertise to meet international standards as well as Russian regulatory and permitting requirements.  Micon International Limited (“Micon”) and the Russian Company, NBLZoloto, have been engaged to provide overall technical advice on the project.  Micon was selected because of its working relationship with NBLZoloto and its previous involvement with Buryatzoloto and the European Bank for Reconstruction and Development (EBRD).  Mine and infrastructure design will be handled by Sibgiprozoloto, a leading Russian research institute with an impressive track record in designing successful gold projects.  Another highly regarded Russian institute, Irgiredmet, which specializes in gold processing, has been engaged to develop the optimum processing flow sheet.  Roscoe Postle will continue to be involved with any further updates to the reserve/resource database.

Exploration Plans

In addition to the main deposit, there are a number of satellite targets on the property which were historically identified using geochemical and electromagnetic methods.  Some of these targets are large and show geochemical and geophysical characteristics similar to the main deposit.  None of these targets have been evaluated by drilling in the past.  A drill programme has been initiated.

SUMMARY OF DRILL RESULTS ON THE BEREZITOVOYE DEPOSIT

	
	Drill Hole
	From
	To
	Interval (metres)
	Gold Grade* (g/t)
	Silver Grade (g/t)

	North Zone
	400
	  27.0
	42.0
	15.0
	1.77
	18.49

	
	401
	104.0
	134.0
	30.0
	1.88
	17.49

	
	402
	 241.0
	253.0
	12.0
	2.21
	15.80

	
	403
	183.0
	190.0
	  7.0
	1.96
	24.55

	
	404
	  35.0
	47.0
	12.0
	1.57
	 8.22

	
	405
	  28.0
	45.0
	17.0
	3.66
	11.23

	
	406
	99.0
	114.0
	15.0
	4.98
	10.50

	
	407
	   9.1
	   21.9
	12.8
	4.47
	13.09

	
	
	36.9
	   58.9
	22.0
	3.78
	16.01

	
	408
	42.0
	48.0
	  6.0
	3.08
	10.12

	Central Zone
	409
	53.0
	71.0
	18.0
	2.89
	13.32

	
	410
	 151.5
	160.0
	  8.5
	5.91
	 6.68

	
	
	 176.8
	208.0
	31.2
	3.10
	 8.51

	
	411
	18.0
	31.0
	13.0
	3.82
	 9.18

	
	
	48.0
	119.0
	71.0
	2.55
	12.95

	
	412
	  43.2
	157.0
	113.8
	4.02
	18.47

	
	413
	91.0
	126.0
	35.0
	4.80
	15.98

	
	
	166.0
	     197.4
	31.4
	6.27
	17.01

	
	414
	172.0
	199.0
	27.0
	4.06
	13.77

	
	415
	144.0
	199.0
	55.0
	3.70
	13.57

	
	416
	126.0
	132.0
	  6.0
	3.24
	10.81

	
	
	181.0
	229.0
	48.0
	3.48
	19.15

	
	417
	181.0
	241.0
	60.0
	3.50
	19.45

	
	418
	  6.7
	     134.6
	127.9
	3.49
	15.86

	
	419
	61.0
	     170.5
	109.5
	3.04
	11.43

	South Zone
	420
	15.0
	125.0
	110.0
	4.39
	15.24

	
	421
	38.0
	62.0
	24.0
	3.24
	18.68

	
	
	117.0
	156.0
	39.0
	2.75
	12.49

	
	422
	81.0
	162.0
	81.0
	4.15
	13.42

	
	423
	42.0
	95.0
	53.0
	5.19
	14.37

	
	424
	65.0
	71.0
	  6.0
	2.20
	10.80


*
7 samples of gold grading in excess of 50 g/t (ranging in grade from 51 g/t to 1228 g/t) have been cut to 50 g/t

For further information, please contact:

David Mosher, President and CEO or Don Whalen, Chairman

High River Gold Mines Ltd.

(416) 947-1440 or visit our website at: www.hrg.ca

HIGH RIVER GOLD MINES  LTD.

155 University Avenue, Suite 1700, Toronto, Canada M5H 3B7   Tel: (416) 947-1440  Fax (416) 360-0010

Email: highrivergold@hrg.ca
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